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 Cities have an important role to play in climate change mitigation, as 75% of all greenhouse gas 

emissions occur in cities, and cities offer economies of scale and co-benefits to make climate 

mitigation projects cost-effective. 

 The interviews show that there is an advantage for cities to market their projects as ‘mitigation 

projects’ due to increased private sector interest in financing climate investments. We conclude 

that capital is available but there is a lack of bankable projects, due to four main barriers: 

o Barrier 1: Cities often lack the capacity or knowledge to develop and report bankable 

projects that are competitive with non-mitigation projects in attracting finance. 

o Barrier 2: A perceived lack of mandate from the electorate, and a lack of understanding 

by cities that climate mitigation projects can reduce and avoid costs, resulting in low 

political will in the city to drive the climate change agenda forward. 

o Barrier 3: Most projects require close cooperation between sectors, projects and public 

and private actors to aggregate smaller projects and to overcome the challenges 

mentioned above. Interviewees state that aligning different parties is often a limiting 

factor for increased investment in urban mitigation projects. 

o Barrier 4: A lack of a track record or low credit worthiness exacerbates barrier 1 in most 

of the developing world. 

 This paper suggests that a ‘match-making facility’ between investors and cities could help cities 

access the capital needed for them to lock into a two degree pathway. Such a facility would help 

cities realize they can reduce costs, facilitate the reporting on and marketing of projects in a 

standardized way, and promote collaboration between parties to enable more flexible financing 

of urban mitigation projects.   

 





 Impact investment is the movement to investments that, in addition to a solid financial 

return, also have “intended, specified and tangible social and/or environmental 

benefits”. As climate mitigation projects have clear social and environmental benefits 



and as cities offer innovation and high impact targets, impact investment seems very 

relevant for urban mitigation projects (Wood, 2011).   

 Responsible investment comes primarily from large institutional investors (e.g. pension 

or sovereign wealth funds) looking for long-term investments “with broader objectives 

of having a positive effect on the society”. City mitigation projects are suitable as they 

offer “scale, positive externalities and long-term horizons” (Wood, 2011). 

1. Lack of knowledge and/or capacity of cities to report and market mitigation projects 

(56% cities, 88% investors, 60% other stakeholders, 68% total) 

2. A perceived lack of mandate from the electorate, and a lack of understanding by cities 

that climate mitigation projects can reduce and avoid costs, resulting in low political will 

in the city to drive the climate change agenda forward. (33% cities, 50% investors, 40% 

other stakeholders, 41% total) 

3. Difficulty aligning all stakeholders involved to execute integrated and aggregated 

projects (33% cities, 38% investors, 60% other stakeholders, 41% total) 

4. Lack of track record or credit worthiness of cities (22% cities, 50% investors, 40% other 

stakeholders, 36% total) 



 



Box 1: Data reporting requirements from investors 

Both the literature and interviewees identify a knowledge gap on the reporting required by investors. The following is 

the information needed by investors, as a minimum, to allow them to evaluate whether to invest in a project (ordered 

from most to least mentioned).  

 Financial feasibility reports (major costs, income, payback period, shareholders) 

 Impact analysis (environmental, economic and social impacts) 

 Credit worthiness rating of local government 

 Project monitoring and evaluation plan 

 Technical feasibility report (technical maturity, intellectual property rights, ownership) 

 Due diligence report 

 Gap analysis, context analysis (necessity of proposed project) 

 Contracts: technology property protection, energy performance, supply, insurance, power purchase 

agreements 

 Land use permits, construction permits, bid documents 

 Climate risk and hazard analysis of the proposed city or region 

 Higher government’s endorsement letter 





 Cities believe the costs for ‘green’ projects are higher and as stewards of tax-payer 

money they want to be careful in driving this agenda forward. 

o Several US cities mention a lower interest in (green) bonds issuance due to the 

‘fear of debt’ that is engrained in the public sector because of previous financial 

crises.  

o An interviewee mentions that in Asia there is a perception of a lower return for 

‘green’ or ‘mitigation’ projects regardless of the actual predicted return.  

 The majority of the interviewees, especially investors, cite the lack of understanding on 

the city side that developing low-carbon projects can reduce and avoid costs. 

o In the transport sector, one stakeholder mentions that often cities do not 

understand that “we cannot build our way out of congestion” and that other 

‘softer’ measures, such as promotion of cycling, parking permits or technology in 

the transport sector, also need to be higher on the agenda because of their 

potential to reduce carbon emissions with lower upfront capital costs. 

 Lack of leadership and teams in cities to drive the climate change agenda 

o Many cities are afraid that voters will not agree with a ‘climate change’ agenda or 

with issuing ‘green bonds’, e.g. in California there needs to be a two-thirds vote 

before a council or municipality can issue (green) bonds. 

o Lack of leadership and an apprehension about moving forward when national 

climate change policy is not ambitious or is misaligned with the city’s expectations. 



 Lack of public finance and co-dependency finance: Public finance is insufficient to cover 

all costs needed for a two degree pathway. Public finance therefore has to be able to 

leverage private sector investment through, for example, public-private partnerships 

(PPPs) as described in section 2.2. PPPs have the advantage over green bonds in that 

they do not need a voter majority. Moreover, PPPs offer the possibility of more dynamic 

partnerships, use of private sector expertise and lower risk with guarantees from the 

public side. However, PPPs require a clear understanding of what is needed and 

expected from both parties, which is often a barrier. In some cases there is even 

cooperation between private sector actors, i.e. consortia, needed to overcome cost 

barriers or attract the right areas of expertise (Allen et al.,GIZ/SloCaT, 2015). Public 

finance is often also co-dependent, i.e. funding will only become available if it is 

matched with funding from other sources and thus requires cooperation. 

 Clear pathways for industry and investors required: If cities cooperate among 

themselves, e.g. in developing a sustainable bus scheme where buses can be ordered in 

bulk, then this can send clear messages to engage financiers and reduce costs. 

 Regulatory disincentives: Misalignment between local and national government policy 

can be a barrier to climate action by cites. For example, in Asia there have been 

instances where the national policy framework for renewable energy (tax incentives and 

Feed-in-Tariffs) has been so uncertain that it undermined efforts taken on a local level 

(Kennedy and Corfee-Morlot, OECD, 2012). 

 Misalignment between planning and implementation: City departments may be 

functioning as silos and increased cooperation could form more integrated projects.  





 

Public

•Equity funds (listed and unlisted) low 
potential due to lack of strategy, depends 
on scope of fund and reporting.

•Equity-funded direct investments 
in infrastructure: Medium potential.

•Special-purpose vehicles, "a 
subsidiary company with an asset/liability 
structure that makes its obligations secure 
even if the parent company goes 
bankrupt", commonly used for renewable 
energy projects and depends on 
government involvement and the type of 
project.  

•Joint venture: agreement whereby 
parties develop a new entity by 
contributing equity and share revenues and 
expenses, depends on type of 
infrastructure.

•Infrastructure equities listed: high 
potential and these own a significant 
amount of infrastructure assets, "depends 
on companies' capital expenditure strategy 
towards low-carbon infrastructure and on 
policy requirements".

•Joint Credit Rating with other national 
credit rating agencies.

•Main advantage: Can leverage 
private funding

•Main Disadvantage: Limited 
capital available

Private Debt

•Syndicated loans: provided by a group 
of lenders and administered by one lead 
arranger (bank). Low potential as difficulty 
incorpoating extensive sustainability 
lending criteria specified by the providers.

•Loans: Concessional and flexible loans 
have more potential as can specify 
sustainable objectives.

•Bonds: depends on scope and purpose, 
but can combine with taxes and can make 
them specific, e.g. infrastructure bonds.

•Green bonds: depends on scope, 
project selection criteria should be 
specified upfront and monitored. High 
potential to finance a wide variety of 
projects, including small ones and accessing 
the large fixed income investment market 
which is increasingly interested in low-
carbon developments, e.g. asset 
management firms (World Bank, 2014). 

•Debt funds: depends on scope of fund 
and debt refinancing instruments: e.g. 
securitisation such as forfeiting and 
subordinate debt financing, suitable for 
long-term sustainable infrastructure. 

•Main Advantage: Big scope of 
financing wide variety projects and 
accessing large market, including for 
developing countries where access to 
capital markets is often restricted

•Main Disadvantages: 98% of market 
is USA/EU, other countries have foreign 
exchange risks or lower credit ratings. 
Moreover, often need voter/public 
approval to issue bonds or loans as city. 
Lastly, no mature liquid secondary market 
for sustainablle infrastructure exists yet. 

Private Equity

•Land sales or infrastructure asset 
leaseholds: one off source of finance 
and limited impact, difficulty incentivizing 
sustainability.

•Public-Private Partnerships 
(PPPs), long-term risk transferred to 
public sector but attract expertise of 
private sector. Suitable for capital intensive 
projects, but even small ones are suitable 
(OECD, 2014). Could easily include 
sustainability targets.

•Taxes, (tax-increment financing, 
development charges, value-capture 
charges) future tax revenues used to 
attract private finance, real estate 
developers pay for infrastructure needed to 
connect their new development to existing 
infrastructure or value increases of real 
estate due to new infrastructure 
development nearby is captured. Requires 
coordination between city departments 
and clear goals.

•User charges and fees, depends on 
how externalities are incorporated.

•Grants and subsidies: can leverage 
private finance.

•Building rights, planning permits: can 
easily incorporate sustainability.

•Main advantage: Large potential to 
leverage private finance with these 
mechanisms and less public approval 
needed then in debt finance. 

•Main disadvantages: depends on 
stable policy environment, hard to replicate 
as each case is different.



 

 Technical assistance and standardization of reporting on financial and sustainability 

information for cities. Interviewees generally believed that if reporting and marketing of 

projects by cities improved through, for example, technical support by third parties, then 

this would send a clear signal to financiers who would be more likely to invest in those 

projects as indicated in previous research by CDP among cities and investors (CDP, 2015). 

o Multi-lateral development banks (MDBs) have so far taken the lead in 

standardization and improving transparency of reporting (World Bank, 2015). 

The World Bank initiative already has the support of “55 of the largest 

investors, bond issuers and intermediaries of green bonds in the world 

including Bank of America Merrill Lynch, Citibank, Credit Agricole, JP Morgan 

Chase, Goldman Sachs, HSBC and SEB” (World Bank, 2015).  

o Reporting by cities, mainly in the US, has already improved after the financial 

crisis. 

o Most investors use third party verification or auditors to ensure that 

sustainability reporting is reliable. This seems to suggest that investors are 

willing to bear extra costs associated with sustainability reporting to ensure 

that these projects meet their standards.   

 More direct communication between investors and cities can improve understanding of both 

sides’ needs and add flexibility to the market.  

o Several investors mention they already have more direct contact with issuers of 

municipal bonds, which leads to a clearer understanding of what is needed and 

more dynamic partnerships. A direct link between investors and cities would help 

identify the right financial vehicle needed in specific circumstances and overcome 

knowledge barriers. 

 Marketing revolution for projects to provide investors with a method of comparing projects 

and knowing what is currently in the pipeline. This would also include the aggregation of 

smaller projects and helping to overcome credit-worthiness problems by incorporating 

projects within a city-backed green bond, for example (Forster, 2014). 





Baietti, Aldo, Andrey Shlyakhtenko, Roberto La Rocca, and Urvaksh D. Patel. 2012. Green 
Infrastructure Finance: Leading Initiatives and Research. World Bank, 2012. 

Bakshi, A. and Preclaw, R. Barclays. 2015. The cost of being green. Barclays, European Credit Alpha. 
September 2015.  

Barnard, S. 2015. Climate Finance for Cities: How can international climate funds best support low-
carbon and climate resilient urban development? ODI Working paper 419.   

Barysch, Katinka, Richard Hewritt, Peter Köferl, and Dinah McLeod. 2014. Investment in greener 
cities - Mind the gap. Public Policy & Economic Research, Allianz SE, Allianz SE, 2014, 1-65. 

Blanc-Brude, Frédéric. 2013. Towards Efficient Benchmarks for Infrastructure Equity Investments. 
Literature review, EDHEC-Risk Institute, 2013, 1-83. 

Bloomberg New Energy Finance (BNEF). 2014.  Green Bonds Market Outlook 2014. Market outlook, 
Bloomberg, 2014, 1-22. 

Bullier, Adrien, and Milin, C. 2013. Alternative financing schemes for energy efficiency in 
buildings´ECEEE Summer Study Proceedings 795. ECEEE, 2013. 795- 805.  

C40. C40 Cities Climate Leadership Group. C40.org (accessed 28 December, 2015). 
CCFLA. 2015. Mobilizing Capital for Climate-Smart Infrastructure. Regional Workshop by CCFLA in 

collaboration with EOSG, UN. Bangkok, Thailand. 
CCFLA. 2015. The Bangkok-Johannesburg Blueprint: The Challenge – building cities of the future 

now. 
CCFLA. The State of City Climate Finance 2015. Cities Climate Finance Leadership Alliance. Available 

from: https://sustainabledevelopment.un.org/content/documents/2201CCFLA-State-of-City-
Climate-Finance-2015.pdf  

CDIA & KPMG. 2010. Linking Cities to Finance: Overcoming Bottlenecks to Financing Strategic Urban 
Infrastructure Investments’. Background paper, 2010-64. CDI 

CDIA. 2010. City Infrastructure Investment Programming and Prioritisation Toolkit. User manual, 
CDIA, 2010, 1-58. City Economic & Financial Governance (CEFG) Group. Nov 2014. 1-10.  

CDP. 2015. CDP Cities: North America Workshop 2015. City Resilience and Climate Management: 
Driving Change and Accelerating Practice. Charlotte, North Carolina, October 2015. 

CDP. 2015. Data/City Data 
CDP. 2015. ESG, Cities & Climate Change: Investor Perspectives.  
CDP. 2015. How CDP Data Can Inform Investors about Risk and Opportunities in U.S. Municipal 

Bonds. Authors: Rob Moore (CDP), Robert Fernandez (Breckinridge Capital Advisors). 
Chicago Infrastructure Trust. Chicago Infrastructure Trust. (last accessed March 20, 2015). Cities 

Alliance. Cities Alliance. (accessed 28 December, 2015). 
Cities Alliance and UN Habitat. 2015. Financing Low Carbon and Climate Resilient Urban Investments 

– Cities Alliance at COP21 (Habitat III JWP). Paris, France. December, 2015. 
Cities Development Initiative for Asia (CDIA). Cities Development Initiative for Asia. (last accessed, 

28 December, 2015). 
Climate Bonds Initiative. 2015. Bonds and Climate Change: The state of the Market in 2015.   

Climate Bonds Initiative. Bonds and Climate Change: The State of the Market 2015´2013, 1-10. CDIA 
Climate Bonds Initiative. Climate Bonds Initiative. (last accessed 28 December, 2015). 
Corfee-Morlot, J., Marchal, V., Dhou, K. 2012. Towards a Green Investment Policy Framework: The 

Case of Low-Carbon, Climate-Resilient Infrastructure´OECD Environment Working Papers, 
2012: 1-70.  

Cremers, Martijn. 2013. The Performance of Direct Investments in Real Assets: Natural Resources, 
Infrastructure, and Commercial Real Estate. Université de Notre Dame, Deutsche Bank Global 
Financial Institute, 2013, 1-33. 

Croce, R., Kaminker, C., Stewart, F. 2011. The Role of Pension Funds in Financing Green Growth 
Initiatives. OECD Working Papers on Finance, Insurance and Private Pensions, September 
2011: 1-70.  

https://sustainabledevelopment.un.org/content/documents/2201CCFLA-State-of-City-Climate-Finance-2015.pdf
https://sustainabledevelopment.un.org/content/documents/2201CCFLA-State-of-City-Climate-Finance-2015.pdf


Dalkmann, H. 2014. 3 Promoting Pathways to Finance Sustainable Cities. WRI report.   
Della Croce, R., Gatti, S. 2014. Financing Infrastructure: International Trends´OECD Journal: Financial 

Market Trends (OECD Publishing) 5, no. 1 (October 2014): 125-38. 
Della Croce, R., Yermo, J., 2013. Institutional Investors and Infrastructure Financing´OECD Working 

Papers on Finance, Insurance and Private Pensions, October 2013: 1No. 36. OECD Publishing 
Droege, Peter. 2010. 100% Renewable Energy and Beyond - for Cities. University of Liechstenstein, 

HafenCity University Hamburg and Worlf Future Council, 2010, 1-26. 
Ehlers, Torsten. 2014. Understanding the challenges for infrastructure financing. Working Papers 

454, Monetary and Economic Department, Bank for International Settlements, BIS, 2014, 1-
23. 

Forster, R. 2014. Plugging the infrastructure gap: How can cities attract private investment? Cities 
Today, connecting the world’s urban leaders. (Last accessed 28 December, 2015) 

GEF. 2013. Sustainable Cities. Global Environmental Facility. (Last accessed 28 December, 2015) 
GEF. 2015. New Initiative to Foster Clean Energy Investment in Developing Countries: Formation of 

Climate Aggregation Platform Announced at COP21. (Last accessed 28 December, 2015) 
Global Infrastructure Basel (GIB). Global Infrastructure Basel. (last accessed 28 December, 2015). 
Gold Standard, EU's LoCaL initiative set to turn green growth into business as usual. Gold Standard 

Website. Last accessed 28 December, 2015 and Gold Standard. 2014. New Funding 
Structures to Deliver Clean Energy and Development in Cities.   

Green City Bonds. 2015. Green City Bonds – North America. Building a Green Bond Market that Will 
Finance the Development of Low Carbon and Climate Resilient Cities in North America. 
Climate Bonds Initiative, CDP, C40 Cities, NRDC, Ceres and As You Sow. 

Green City Bonds. 2015. How to Issue A Green City Bond. The Green City Bonds Overview. Climate 
Bonds Initiative, CDP, C40 Cities, NRDC, Ceres and As You Sow. 

Green City Bonds. 2015. How to Issue A Green Muni Bond. The Green Muni Bonds Playbook. Climate 
Bonds Initiative, CDP, C40 Cities, NRDC, Ceres and As You Sow. 

ICLEI. 2011. Financing the Resilient City: A demand driven approach to development, disaster risk 
reduction and climate adaptation. White Paper, Bonn: ICLEI, 2011, 1-47. 

Institute for Global Environmental Strategies (IGES). 2015. Sustainable Cities (Kitakyushu Urban 
Centre). (last accessed 28 December, 2015). 

International Renewable Energy Agency (IRENA). 2013. Renewable Energy Policy in Cities: Selected 
Case Studies. Case studies, IRENA, 2013. 

IPCC, Chapter 8: Urban Areas´,Climate Change 2014: Impacts, Adaptation, and Vulnerability. Part A: 
Global and Sectoral Aspects. Contribution of Working Group II to the Fifth Assessment Report 
of the Intergovernmental Panel on Climate Change, by IPCC, 535-612. Cambridge University 
Press, 2014.  

Kennedy, C. and Corfee-Morlot, J. 2012. Mobilising Investment in Low Carbon, Climate Resilient 
Infrastructure. OECD, France.  

Kidney, S., Sonerud, B., Dupre, S., Thoma, J., Cochran, I., Moslener, U., Gruning, C., Bolscher, H., 
Eichler, L., Perroy, L. 2015. Shifting Private Finance towards Climate-Friendly Investments. 
Policy options for mobilising institutional investors’ capital for climate-friendly investment. 
CLIMA.A.2/ETU/2013/0035. The Financing the Future Consortium. 

Maier, Thomas, and Matthew Jordan-Tank. 2014. Accelerating Infrastructure Delivery: New 
Evidence from International Financial Institutions. World Economic Forum, 2014, 1-40 

Matsukawa, T., Habeck, O. 2007. Recent Trends in Risk Mitigation Instruments for Infrastructure 
Finance´GridLines, May 2007: 1-5.  

Meridiam. 2015. Private Sector brings skills and Long Term Commitment to Infrastructure Projects. 
By Thierry Deau, CEO of Meridiam and based in New York Times article. Meridiam website 
accessed 28 December, 2015 

Merk, O., Saussier, S., Staropoli, C., Slack, E., Kim, J-H. 2012. Financing Green Urban Infrastructure. 

OECD Regional Development Working Paper.  2012: 1-65. 
New Climate Economy. 2014. Better Growth, Better Climate The New Climate Economy Report - 

Synthesis Report. Synthesis report, Global Commission on the Economy and Climate , Global 
Commission on the Economy and Climate, 2014, 1-72. 



PwC. 2011. Funding Infrastructure: Time for a New Approach. PwC, 2011. 
Sayeg, P., Allen, H., Eckermann, A., Huizinga, C., Swann, S. 2015. A Systemic Approach for the use of 

Climate Finance to Sustainable Transport. GIZ and SloCat Report.  
Schneider, A., Wiener, D. 2013. Sustainable Infrastructure Fund: Attracting Institutional Investment 

to Drive Sustainable Development´Global Policy 4, no. 2 (May 2013): 216-219.  
Schneider-Roos, K., Wiener, D., Guldimann, R. and Grossmann, M. 2014. Unleashing Private Capital 

Investments for Sustainable Infrastructure Greenfield Projects. Scoping study, Basel: Global 
Infrastructure Basel Foundation, 2014. 

Schub, J. 2015. Coalition for Green Capital. www.coalitionforgreencapital.com 
Thorpe, D. 2014. More Cities are Issuing Green Bonds to Finance Climate Friendly Expansion. 

Sustainable Cities Collective. Accessed 28 December, 2015.  
Transformative Actions Program. 2015. The 4 Pillars of TAP. ICLEI. May 2015. 
UN DESA. 2013. Chapter 3: Towards Sustainable Cities´,World Economic and Social Survey 2013, by 

UN DESA. United Nations, 2013. 
UN Economic and Social Commission for Asia and Pacific (ESCAP). 2013. Innovative financing options 

for regional infrastructure development and maintenance: note from the secretariat. 
Conference briefing paper, UN ESCAP, 2013, 1-15. 

UN habitat study and ICLEI, 2012. Making carbon markets work for your city: A guide for cities in 
developing countries. 

UNEP. 2014. Climate Finance for Cities and Buildings: A Handbook for Local Governments. Authors: 
Stephane Pouffary and Heather Rogers.  

UNEP. 2015. Principles for Responsible Investment. Green Infrastructure Investment Coalition 
Launched at COP21. UNEP Finance Initiative.  

UNFCCC Newsroom. 2015. Historic Paris Agreement on Climate Change: 195 Nations Set Path to 
Keep Temperature Rise Well Below 2 Degrees Celsius. Last Accessed 28 December 2015.  

UNFCCC, 2015. Cities & Subnationals. The Cities Climate Finance Leadership Alliance (CCFLA) 
www.citiesclimatefinance.org, author Nick Harrison. Last accessed 28 December 2015.   

Vielhaber, R. 2015. Green Bonds: The Charbook. Unicredit: Corporate and Investment Banking. 
Green Bond & SSa Research (UniCredit Bank). October 2015. 

WBCSD. 2015. Urban Infrastructure Initiative. (last accessed 28 December, 2015). 
Wiener, D. 2014. Sustainable Infrastructure as an Asset Class. Ecos, 2014, 1-14. 
Wilkins, M. 2012. Evaluating Investor Risk in Infrastructure Projects. Standard & Poor’s Rating 

Services, Mobilizing Private Investment in Low-Carbon, Climate Resilient Infrastructure - 
OECD Expert Meetinn - Session IV. 6 February 2012. 1-10.  

Wood, D. 2011. Making Sustainable Cities Investable. Low2No. Initiative for Responsible Investment. 
World Bank Group. 2010. A City-Wide Approach to Carbon Finance. Carbon Partnership Facility 

Innovation Series. Working Paper, 76917. 
World Bank Group. 2015. City Creditworthiness Initiative: A Partnership to Deliver Municipal 

Finance. The World Bank Group. Accessed 28 December 2015.  
World Bank Group. 2015. Green Bonds Attract Private Sector Climate Finance.  Brief on Climate 

Change. Last accessed 28 December, 2015. 
World Bank. 2010. Cities and Climate Change: An Urgent Agenda´Urban Development Series 

Knowledge Papers. no. 10. World Bank, December 2010. 1-92.  
World Bank. 2014. Planning, Connecting and Financing Cities - Now. Private Participation in 

Infrastructure: Global Update 2013. World Bank, 2014. 
World Bank. 2015. Next Steps for Climate Action in Cities After COP21. Now is the Time to Invest in 

Resilient Cities. News:Feature Story. Last accessed 30 December, 2015. 
World Bank: Low Carbon, Livable Cities. 2014. (last accessed 28 December, 2015). And Municipal 

Finances - A Learning Program for Local Governments´World Bank eInstitute. 2014. (last 
accessed 28 December, 2015).  

WRI, 2015. Global Investment for a Resilient Low-Carbon Economy. WRI report. 
WWF and Z/Yen Group Limited. 2015. Financing the transition: Sustainable infrastructure in cities. A 

Long Finance Report prepared by Z/Yen Group and WWF. 
WWF. Earth Hour City Challenge. (last accessed 28 December, 2015). 

http://www.coalitionforgreencapital.com/
http://www.citiesclimatefinance.org/
News:Feature


Name Organisation Job title 

Barbara 

Whitehorn City of Asheville Chief Financial Officer 

Sarah Moe 

and Gil Friend City of Palo Alto 

Finance and Climate Action Plan Implementation and Chief 

Sustainability Officer 

Calvin Wen Pingtung County (including Pingtung City) 

Confidential Assistant to Director of Environmental 

Protection Bureau 

Sean Rooney City of Canberra Executive Director Sustainability and Climate Change 

Milton 

Bevington 

IMT (Institute for Market 

Transformation) (City of Boston) City Advisor for City of Boston 

Hronn 

Hrafnsdottir City of Reykjavik 

Policy and Analysis 

Department of Environment and Planning 

City 

representative City of Belo Horizonte Questionnaire Response 

City 

representative City of Campinas Questionnaire Response 

City 

representative City of Cordoba, Argentina Questionnaire Response 

James 

Dearborn Columbia Threadneedle Investments Senior Portfolio Manager - Head of Municipal Investing  

Stephen 

Liberatore, 

Sarah Wilson, 

Joel Levy TIAA-CREF Asset management CFA, Managing director and fixed-income portfolio manager 

Robert 

Fernandez Breckinridge Capital Advisors CFA, Director of ESG Research 

Charles 

Sandmel Shelton Capital Management Portfolio Manager 

Lisa Beauvilain Impax Asset Management Head of Sustainability & ESG, Director 

Manuel Lewin Zurich Insurance Head of Responsible Investment 

Paul Herman HIP Investor CEO and Founder 



Alan Synott Blackrock Inc. Director, BlackRock Alternative Investors 

Talks and 

report  Meridiam Talk attended of Thierry Deau, CEO Meridiam 

Heather Allen 

SloCat (Sustainable Low Carbon 

Transport Partnership) 

COP21-Outreach/Senior Consultant at Paris Process on 

Mobility and Climate  

Adolfo 

Guerrero 

CDIA (Cities Development Initiative for 

Asia) Head of China Regional Office and Senior PPP specialist 

Chiara von 

Gunten 

GIB Foundation (Global Infrastructure 

Basel) 

Project Manager, Standard for Sustainable and Resilient 

Infrastructure 

Jeffrey Schubb  Coalition for Green Capital (CGC) Executive Director 


