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Important Notice

The contents of this report may be used by anyone providing acknowledgment is given to CDP Worldwide (CDP) and the
International Union for Conservation of Nature (IUCN). This does not represent a license to repackage or resell any of the data
reported to CDP or the contributing authors and presented in this report. If you intend to repackage or resell any of the contents
of this report, you need to obtain express permission from CDP and IUCN before doing so.

The data and analysis presented in this report are based on responses to the CDP information request. No representation
or warranty (express or implied) is given by CDP or IUCN as to the accuracy or completeness of the information and opinions
contained in this report. You should not act upon the information contained in this publication without obtaining specific
professional advice. To the extent permitted by law, CDP and IUCN do not accept or assume any liability, responsibility or duty
of care for any consequences of you or anyone else acting, or refraining to act, in reliance on the information contained in this
report or for any decision based on it. All information and views expressed herein are based on the judgment of the contributing
authors at the time of writing this report and are subject to change without notice due to economic, political, industry and firm—
specific factors. Guest commentaries, if any, that were included in this report reflect the views of their respective authors; their
inclusion is not an endorsement of them.

CDP, their affiliated member firms or companies, or their respective shareholders, members, partners, principals, directors,
officers and/or employees, may have a position in the securities of the companies discussed herein. The securities of the
companies mentioned in this document may not be eligible for sale in some states or countries, nor suitable for all types of
investors; their value and the income they produce may fluctuate and/or be adversely affected by exchange rates.

‘CDP Worldwide” and ‘CDP’ refer to CDP Worldwide, a registered charity number 1122330 and a company limited by guarantee,
registered in England number 05013650.

The designation of geographical entities in this book, and the presentation of the material, do not imply the expression of any
opinion whatsoever on the part of IUCN or CDP or other participating organisations concerning the legal status of any country,
territory, or area, or of its authorities, or concerning the delimitation of its frontiers or boundaries.

The views expressed in this publication do not necessarily reflect those of IUCN or CDP or other participating organisations.

This publication has been made possible in part by funding from Agence francaise de développement (AFD), France, Norway's
International Climate and Forests Initiative (NICFI) and UK-PACT.

Reproduction of this publication for educational or other non—commercial purposes is authorised without prior written permission
from the copyright holder provided the source is fully acknowledged. Reproduction of this publication for resale or other
commercial purposes is prohibited without prior written permission of the copyright holder.

© 2021 CDP Worldwide and IUCN. All rights reserved
Published by: CDP Worldwide, London, UK and IUCN, Gland, Switzerland

Recommended citation:Finlay, H., Sengupta, S., Rosa da Conceicao, H. and McBreen, J. (2021) Disclosing nature’s potential: corporate
responses and the need for greater ambition. CDP and IUCN, London, UK and Gland, Switzerland.
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1 Intergovernmental Panel on Climate Change — IPCC (2021). Summary for Policymakers. In: Climate Change 2021: The Physical Science Basis. Contribution of Working Group | to
the Sixth Assessment Report of the Intergovernmental Panel on Climate Change. Cambridge University Press. In Press

2 Intergovernmental Science—Policy Platform on Biodiversity and Ecosystem Services — IPBES (2019). Global assessment report on biodiversity and ecosystem services of the

Intergovernmental Science—Policy Platform on Biodiversity and Ecosystem Services. E. S. Brondizio, J. Settele, S. Diaz, and H. T. Ngo (editors). IPBES secretariat, Bonn, Germany

and Portner, H.O. et al. (2021). IPBES-IPCC co-sponsored workshop report on biodiversity and climate change; IPBES and IPCC.
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Lang, J., Mahmood, S., Smith, S.M. (2021). Taking Stock: A global assessment of net zero targets. Energy & Climate Intelligence Unit and Oxford Net Zero).
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