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oo, KIGHEAWIEEZRR ESG IBITANE MG TR
T2, HHRATTHEHEIG KR ESC AT KA,
5 ESG RABRNHIEBHEN A B IERE TS
HBIKE. KalE, MNEWEEIMTREFTHES
SEABAIE INEIBE N KX R BA ST EE
XEE, IXFHHE, BRNEBKMENt2RFHESR
SRH MR EDAE B AT R RS RERIRIIEM
BRI EIR,

i3 MAFSEFARNEXEEREDR

KB “GREWME M eSS KRRAITEIT

2009F 12 B 11 B, MBZERERH 7HMNEEIE (EU Green New Deal) , E1ERERERT
A—PAF . ERIUR, UNEERFHHRBRTORIMAMETME, 12H T 2050 23 ‘M
M” BIEMR, HITRITF 2020 FHEHMNR 2030 FEXKBERBAERRSE, BB 2030 FREHE 40% B9
BfEDIRSE 50%, HFEIRSE 55%. AT K EAEOLHHNEEE, METFZEHHFR
WY —HFITa0iER, RIS PIRAN ANRBRIFEEER, BiIREREERIAT.

RIBRUEEZ R SMEE, B 2030 F R 40% SR BT, SFIEEL 2600 {ZRUTAIBIME R,
IR RAEFFAES R RATERENIE, FAREBHEN—39, MBAZERRLET (F
B RIGRIAITEITRI)  (Action Plan: Financing Sustainable Growth, LATFEFF (Tanitl) )
ETERIFERBEIMNEEMANERAER, HFEILUT=181:

-ENARRRR I FEARENT B, ULRAIRFENEEMERK;
-BERATREREN, MMEEAMERRIS ISR,
- (RSt RFN LT A BB B E A,

2019 5, WA T AIRLUEDIDEA R, BINKRERNSIUFMEET, BEAESEZNL, ENS
B, BFSKRRAFEFN BRI, BIFEFN. BEWAREREI, BERFIT, ®RIFERNE
SHEG. MBRLKAFELERNERERRNENLE, EMERBFRRE LEND %X, 5—8
RSN EE AR AE R H T RBIES,

EE CEEXSZE)

EETF 2017 F£3 B 27 BAH CEEXSZE) , MEZEEBRARMEMENATEE X SSIRFIH M
PR FHE. AKX BFE. R2MBMXK, SF5HBIKARLXENUTEZENSHNDEEH
FBRIE, ZIE B R B FURRI A 5 EEARIMEINGER, WHEEMHTRERIRLITEh A %R

NI CEERMESR)

2017 £ 108 15 B, ZEMMEE CEEXRWER) , BEXREMIZHENE KR RELINE B~
X RIKERERTIE, SR TEAME, SREMW. TRIENY RRESMEE, XL~ RmBIa
toEEEmBERRNIMESY, HHRANTSUENIFEIVERER, RIUANBRIE 1 iZ/NBI A2
R SRR B 1T RN o

ERFERRSE R

CDP 2 5RREAAHFEERN D EAMEFIERA ST RA, WA T BRI (g KRRATITL) (SEeHSEEmNEINE) IR, 1ERRE
CDP Europe, 3 takeaways from Europe’ s landmark sustainable finance roadmap, February

12th 2018, https://www.cdp.net/en/articles/governments/3-takeaways-europes-sustainablefinance-

roadmap;

CDP Europe, CDP and the EU Action Plan on Sustainable Finance, October 2019, https://www.
cdp.net/en/reports/archive?page=1&per_page=10&sort_by=published_at&sort_dir=desc

A European Green Deal,11th December 2019, https://ec.europa.eu/info/strategy/priorities-2019-2024/european-green-deal_en

EU Taxonomy for sustainable activities, 18th June 2019, https://ec.europa.eu/info/publications/sustainable-finance-teg-taxonomy_en
The French Law on Duty of Care: A Historic Step Towards Making Globalization Work for All, Sandra COSSART, Jérme CHAPLIER, Tiphaine
BEAU DE LOMENIE, Cambridge University Press: 15 June 2017

https://buyclean.org/buy-clean-california/
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2. CDPia

~

2.1 CDP T{Et&E=

COP B EHKER. R2EIIFRHIE, BIH
EREREMOT KRS, Bl WHURERMHX
BFBRRIRHESE, RHEfmam T ALHEEN
IR 7T BERL R,

SEHTREW. Wi, MNAMEKEL COP F
BRBIFRSYN, UGEMNEBREEETNK. KR
SMHMIREZERPLANE. COP KiIEXLER
IRERERFHITIVR, HEhESKIFIEAT .

2019 4, 81T 8400 RATEN CDP #EE T IR
4R, EE 2018 FIBINT 17%. LEIM, #83F 920 M.
MNFNHXIER TIMREHE, LE 2018 FEHEKT 22%.

N REELHE

S RETEEN BRI E X BRI SRR R EL S
EREBRIEE SHBNRESI. i 20 F3K, CDP—H
BOTESCRAFEES. BArglEs. RITHERR
AENSES, FBIBEIREINGEBIHREITH.

2019 4, 525 HHEMER 96 FFIZFETTA IV
REMMAT COP HUE, FTFWEIMRLMUE, LIFEE
I TEIRIFRAE X NG, COP —EH N TFIERHEEN
HEREE R, HRXEMIINFEM, HEX

A, EemEMEIIMRERRE (EREE4D o
8%, 5 CDP GFIRAERZEREIEEXRTS
BELW, FRMIMEAKZ2NEE, AE, XERHE
ERLUp R EE, HAERXE R IR
BRI MBI B AR

CDP R HEERHE B WIFRERHIR, A UE
B AETRFERFREN, RIECWERHRIF
BERKFIRAKAZ @ BRI, COPBIRES
FHEIE D] LU R R BT R R A SR E T
MEELER. COP BUEMRIRMEEEEIT AT
BRAFRIMEEM]E SRR XL, o,
COP ENIRAERMRET UM, BRAgTkd
WEIRMEARFRNEL, ZEHREEDRE ESC D1,
FAFEIZH ESG TR MR

COPRHEBAERSESRKEEAIFLLBE M
(SDGs). @EIRHTAI LA B R4E% (DJSI) A TCFD
WBREINELES, X515 COP AZIE A LUARER
Bl WEE RS FAENSIRETERT— e
StFEeY, COPESINT BETISENITIVEER
Bo 1 2020 FF, CDP 5INT BEMERT I ERS,
BIESRTIASERS, COP BAOTHHIFEEBR
B, ZHENMEERERENMRSIUERE,
BRI RE R RSB R E T 5o

1 CDP IT{Et&Ex

WES CDP REE
AT, W, &/ MK R BIE BRI AR KBRS #RE. IHR. BERFIEERET CDP #uEim
RBEIFER R, BRI RIFHBIFHORE, UEERRIFETBTI

1= 4 CDP MigHESIEHRNE W IREMITE

N TR REWN S MM BIIRENS, CDP M 2015 EFAEFE T REZE1T5) (Non-disclosure
campaign, NDC)o CDP AL MERESHE X FHARBEDWIADE, PUAEREETHE. BHEER
MBI, FE COP REESEANHBERERESNXNEETHME, UNRRNTIAKREEEITH

FABBIRE L,

g A& BB AR E RIS IESR (40 COP) IREMRHIE, ANMIFERERBERNEEETH
I BERI LR —MRIER, UENHESRURERRIKYE. Eit, MilEmpgAt b ERlits
RAEREEE ESC IREZIN, i@ CDP REHBERMIE. RAEWEDIRBHNERBAEBRLFRADR
R, ERRENMUEMTEIRSNIFFAEBAMATIANR, MENEERRE XM TE
FrEE T IBE, TR LIEEEE Bt IR BEREREHE, UKATR ERARRIMAI KR .

B 2017 FLK, RIRBETHNOMRIG T BEREK, FENLEHAR (84 A RN H ) TEHK
51T RESKEAEN TN BHIEKAGE, 2019 F, B B REAESS TARKEETH, HR UK
BRAEWNERRBZENTE LA RARAHTIREER, BFAREEebk 713 bk, HRaE 39
FKHRERL, HPE 8B COP mRHAERR 7 INES,
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N DGR

2019 &, COPLETHMNKR 36 HIZETNFE
KWEARI2IK 125 KA AHER I, AL CDP
BIEM A E m COP RS HRI M FERRIFIE X
A=, 7EHFE, 2019 F COP 5 719 REE T &1F,
5817 1000 ZREFETENHLEHDELNE
EIFE NP, XifSEAREX[EE CDP BERYE
WEHRBMORTEE, IEHRE

2019 £, CDP BIMHRIEEA fEIKALAKEOIH, MFE
SRR BB AT R IR, SHE
SIS TR, BETMT LB
TRIE SIS BB, M ALFHEIRE4 COP &9
HIERE, LM BB AT R
BRSSO EE (PBE 551 ). MmitmsED
BIRR B SRR R AR IR D 24

BIFFER AN R BUREPRE IR T B g
INBYIAE], EIEEBRE MR L IF R AR A S
SAED, MBBR—MEEMNEEELSHREINE
EEM, 77 2019 &, CDPRif T CDP HEHEE1EN
f#, DEGFMT @BanaEREsHNENXR. 17
TR, 95% WETENHEINR, RIMBIFMRATEEN
BEHNEN SFKERBEEANKRASENE, RE
5% MBETEIHERT, BEMINER, XERNE
I AE S,

N EHERHEESEDE

COP @R HIM R MR DA ST BT 881 )6 E
Bam T KHTRSERRIRE,

COP @ fNsR1TEhi2 L T 2 5 EMBIF Z 8]
RMER. 2014 FRIHY (KEESERZEZR QL)
NAZCA FRIERHER 7 IFERMEEXHBSET
&), COP MEMANIGNIZTERET KEZERAEN
iR, BB TRHE ZRANNSENRES B IE,

CDP RYBUEM DRI LUABIE. =it AR A=
IR ERIR AR, —EERMMSBFELINA CDP
HURMDITHINE. 2013 FLR, CDP SRAFEUA

FERTKHEE HSEEaFIARTBNEETS
RIRMEESR; BARIIREEA COP HiECRELIL
EE, EARPIUERIIN S eI IRENIFEER,
FEBRS IR W IFREREEINGARE,

CDP FYH s SR INH L BEFREN B AHXE
NEFREHRITEHRIEATER ), FINEEESE.
EEBE. MARBIINMBEARIFREESE, XKRAQ
HRWER JEFHAREF R A —EBIIMR IR 2.

COP F 2012 FIEHHNFE, —BELREEHE
FIEERREEHF NEEMZSS, BETFHEIRNE
W ERDRMERN R E PSSR R U RN EE, @I
BRABRAMDDZFAIFEEFT LR, (FATEREE
MERRFIES, CDP XFHEE5T LIIAR,
BEHY EHRARANKRAENNRRKE. ARERE
MIFERRDITTAS, H2F “—H—R BlE
BRARVNGIE, s, COP SIEEEMBRERES
BEFRENRIR, ARG LT RE®R
FIME ESG R BE A ESG WRRVEMBIE. AT R/ H
WIER A S S IO EAEMIRL, CDPERALESI
BER. AR BB SEHFMREBREY 7
A BRI EXNEFRESENMEEREL, Uk
REERIAN L —E LURET B BV R 1 R
KWK, COP EREBN (REBXRWIER) « X
178 MRV SEERGIERMH 2 1F. CDP HifF#—
FEHEREAFESRAIMRRERAXNBELE,
ReNNIFREHBIHE .

2.2 CDP FAERE

COP WEMREHHPIRBIREN T RL, B
TIRR M BN DA, BITEBE—ISERE. K&
BREE. TARMIREEIEFRArERIB B TEh. &
X—RET, COPHIETAN="EAEIRENR
B RTH KR2HHM, B TRXERERE,
IR ETLURG M BB E KRN 20 5%, IF
IR, TR ILMER~RANRSAE P RA
ELURTIRECEEER.

2 CDP RS EA AN CDP HiET RS2

80%

70%

60%
50%
40%
30%
20%
10%

0%

ASMBR  HEEITE  FEHS R i EAEIEE  HEEE
AT, I FENEE  FIHER

SRR :COP MR HERE (PR HRHE)

&1 CDP BJEHIXEE
E3]

SETH

@

A |
AR I |

EEiRE B TR DR
HAE B IRZLR
b2 75 BRI IR,

SRR Xy HRi ARk
KRB = BRI,

NN I

ERXIQaOMAE
= R ER S HM
RREXNEHEER
[l Rl N 4 5 N
FEmiRE,

FEER DU

ClR3E FRFFN AR EEFZRENEEZ U THEEREMEREEXPENEES A
TG XA TEANDEXSHEESITIHEREXBINENIET BRI
BMNEEER,

C2 RERANIE FRFFERR W E—ENESEERIRS. TG EES UREX B XTSRS
2o EEPFMEAEXT T RS QEEXNEIESNIFREBER M,

C3 ik HiBE ARG B L SURAR K 0] RELA N EL 3 R 1 A BR AV 53 R ER B9 75 7A R AR

C4 BAR 0TS IR BR WV TE YRR ST R A m R AR KT, SR,

W1 HEPRES

IR R Rl E T N EMNEIEN AR AKERN T #EZE, BerkEaEHE,

BIIREN. Hi. ME. B, RIEE (88K BERENNAZRE), EXMIRA

RTINS BB B B0

W4 RS FRRABRTEWESAEE L THRERETEERKERNILATEE, KEyRERE
MEMR. EWINREFVHETEMHNERRIIKE RN, BEXNERSR
ARSI BRERE .

W6 a3 FIRRE BRI NERBIK XL E RN, BEEFMRUAEREE RV EERK
ERNE B ENERE T,

W8 B#5 FRFHEER W INMANR E K KL E IR B AR BAREIE IR, KERERAIEL

KIE ok PREMBRKIENAEKTE LIRE, BFFEBRBMZEQRRS] i
ITRER. XA BTN RBN SR EESBIER, ReTm BRI aEM.

F1 HaTRS

FER R EAEHBE M EHE DS HRMNE XA S Hk SSHEB R BV INATE

BEo BIANLE Al S R XUBL 7 SR B RAE LA 3 2 BN AR SR X P 8 R R B IA R

F2 i FIRIRAE) T AV IR FRAE X BYR A T AR E R BRI S R PR EXRE o
F3 K& FRFES U BENZBTMUNEEEEEHNRMEX XL TEIAREE.
F4 532 IR F A AERRYRIRE LUK S HRMAB X R ARG IEN S, Fin, I FIE
AFNBRMNEERBERRT ZRINNRT ML, XBEBRAGIEASHEMEX
BRI B,
F6 STt ARG R R AN FEI R TR ELHRI TR S HME XA X BIBERFI&iE.
2.3CDP ¥R FHEF O & B BYRIVG W E R MESF RHAITIV

CDP o ETEHQ IR VAR IR R, [ERTHAE)
FhRte S WA MR IFRRIMARIZR MIEE R
INHIRAIRI, RADEERS, HERLXINASS
Talle BAKIERITORIET COP FAENERRAE
MRWEFR, 1] BRATE CDP BEA MM L. [,
XEFF WG AR U IFEMT I @EAEXT, flax
## STOXX EEBRIEEL. Euronext 388 RS B AEA.

COP AN EE (REZH. K. &M 2HE
RBiRE, FRESNTLER, NeEmEli RET
RERS. SItFEL, CDOP ABMHRERE TN
A%, CDP pEMiITH LIFRBREIFIIEERIAD
D SRk A ZE5ER, COP MENTDEMIBE
EFFERDER, HNMIEREHTRE REE UM
INENERTE COP T HEFIRE,

i, XEEELHEDRME T AW HFIBEERE T IERFART
2o INEREE: 1) WESFS; 2) INNESR; 3)
BIREL, 4) TRHNER.

EARSFRREEN MG, BUFERERRS
RISHRBEIIANERE D R B RFRUKIPAEX —
EENED, FISERBEBELANBEDE, HEREE
IR EE (L, WTFERERNMSNEFR WE—
KREHITIFD G, BETFEMERANFONE
HERARTD. F—FLNR/NEDM / HRTIER
ERFWERFENFREARE. NRELVFD R
BEBI&NSDIIR, Wizt SR EEAZT
—%% (NE 3T o BUHNREEHRBERTZ
W ERAINESERFHEIE .
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3 CDP IERENF

27 SELTK AR TERER
0-44% 0-44% 0-44% D-
WE
45-79% 45-79% 45-79% D
0-44% 0-44% 0-44% C-
iAZN
45-79% 45-79% 45-79% C
0-44% 0-44% 0-44% B-
&
45-75% 45-75% 45-69% B
0-64% 0-64% 0-59% A-
WS
65-100% 65-100% 60-100% A

4 FRFREIFRERTF

D-

BN ERRIBARIE R, BRviE®Ht
TR EETERRMNE, ARRHXEdIR
RFEHHBIMTT o

COP MARFENBRIRE T TR IITE,
XEFDIERSFENRE, COP XWFEIRAERE
LFRFITHD, M—ERBAWKERLEIAM. EE
HRGHERID .

2019 W D FEH IR IRIE RV RIRR I TEAS,
REARZAEKREIAREMEMX S, BT
EHRr=lkslipEmAERAR. 8§ PETANE N
FEUFE S AR IHFRRBANEMW, FEEER
BENDZENHBEZMHTER, N7 RAHXLE

IAED

wE

%S, SPTETRXATEONENE]ED
ER#EITIFD .

NERNATF “EE” M “0S7” &3NsH
WRER. §MEFRINERRT BHELS D FRIEY
B2, MR RZSHRFDERNITEEERHFN
SH%5) LEEEEERINE,

CDP & Tl B )[0] & i BE Ay &R B AN ER (AL
WHEHITITD, ReEAR EaiToSEREROAT]
DRRE, Hitt, EEEZITOMN, BEURLEES
BRANEITANE, METoBEBRRIEERE
ERAMIIRIREER D BT ATEIR LRI RE M IER
BB ERIFZE,

" http://www3.weforum.org/docs/
WEF_Global_Risk_Report_2020.pdf

> http://www.gsi-alliance.org/wp-
content/uploads/2019/06/GSIR_
Review2018F.pdf

' http://english.www.gov.cn/news/
topnews/202001/22/content_

WS5e27aa23c6d019625c603b6b.
html

Y https://www.unpri.org/
download?ac=6459

' https://climateaction100.wordpress.
com/progress-report/

3.2019%

2019 F, 2390 Z MEZKEY 8400 ZRAFE
i CDP X8R T HIMRRI, £HE, £ 1100 RAQH
EE£7 COP A%, HAEHE 48 XEKAERIBN L
TREM 1038 RHNE. 52018 F48LL, EIERH
SEUEINT 80%.

®2 2019 FRRAFRFNPEQFESER K

|
5
1l
5t
o
oW
Sl

RS R ERER, 2019 FHE 48 REMEE 1.79
FIZETHNPE LT RFES COP KE T HFIRXR
0, DEHMEKRBEK, X&KA, FELHRFEE
AR A REIFIRE S HEES, LUHERREERMN
ESG RABHER.

& 2019 2018 2017

SR 29 25
BRRAEIE Vi 9 4
AR 4 3

2019 FHABE 1300 RPEHEELF R
FXTFTEE COP [AIEREIE. H 1038 AFHERT
BE, FESEZKIPE 1027 17, KeeinE 212145,

&3 2019 FREFPBIBENTEQFEEER—K

AMIE 11 . 52018 F4ALL, &, KR
HNEIZEDFIEINT 75%, 31%F 120%.

3 2019 2018 2017
=iz 1027 587 351

ZEFEIE K 162 82
FEM 5

3.1REEK
311 SRAEBR EHATRBER

FEHFRE0IE (WEF) ERFEH (2020 21k
XFRE)  (Global Risks Report 2020) &, S{zZ
BT A AR R AN KA, XL
ETHEMEEINEEE HaEFNA A EE.
|EI, MIEE, SSEZHEXNEFRERBT
LN SBIERN S 2E (GDP) B9 10%, EF3ie
Bk 200 ZRAEB (S, NRAIT LRI KE
175, SIRTWATRESIERNE 1 B2k s

T BEXEBERBTERNL, 2IEKRE
MRS UK ESC ARMN MR EDFFTRIRL
B, RZHHRAEEHABMENMA ESC AR
HERBERBEMITNRRAS ¥ FE, 1EA—IE
ERELZRENER, WEESHIMENSE. BE—&
TSI ERANBEERNEE, 2XREAEMRFRD
H AR S TOBRHER LGB E 4.21% 547,
RZBEE ALK ESC HEHIBE LM NEIL ESG
RREARBHEERER ',

7T 2 ESG BUERANSLHE, COP —75ERMHHE
TR IR FH 5 URMEXBEIN, g0, COP 1R
HER SRR IR URTTE) 100+ (CAL00+)
BT RS °; B—AE, CDP RRELKHNTER
#E, BFTE LN ARREEEMENGES ‘R
NZ-

2019 4, CDP & F MSCI ACWI & #&. MSCI #1
NAHIEEAFIR 300 3B T 472 R ERARN
EHREER COP MRERKE NIRRT
RIEXER, XEFARTRESKITILD ERE

(GICS) m¥EF#*, HRFT 10 M FRETL, 235
FELE. RINMEBILFRSZR L, SHEEX6.79
F1Z%ETTo

2019 &, #A 42 RixAdil@Ed COP IREHES
BREWAEXNEIVERES, 2018 FHRIEHE
AL 45%, SRERFARLSHAEY 9%, TEEF
AN RTHER 26%. CDP MIRIEIE RIS T LL
T EERD,
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E5 2019 FHESEZMERITISH

ey [ 2

wypR, Ercensz IR 2
aa. iy N 2
wane I

=m [

E 6 2019 FHEELHARSREXREERRSER

2019

2018 p

N

i
w

n EELGNT YRR S ANEE

FEZFLFI P ATER SN RTINS E

N EFEHMKETMRBHRTEET LA

PAABERRAGIEENEHEBHITERER
WERXE, WFRAEMEMFDERXT, BliE
BHEWMSSR/RRAERSENMGEERNE, MM
TR ERENES N, AtRAEWEIAEEN
RHTESBEREER,

EdAIEAE, COP MU WIRERES
=M/ REFZRLTWERRTRS URBXPEA
MR, mERRNE L H— S EREE SR
&, FEINE UL E S EARITE 55 R IBTI0
RIEE SRR L SIEMBIRFER M, BERE
A ERE EF, 7£2019 EHE A0 RATNERZE
TARE T UEME X TENERRR, 52018 F48
ELAEXTEREIBIN T 54%, SEMAEE DI AIELEIM
90% EFEI 95%, X—IEKKRAEERS Hi7IERE
BIRBERBRENTER, BEEETEFARELS
FER, BREZNEVEERERBEEXIE
PRI ESARENEERE,

N HEEE LHRFESMRABEHEIRIER,
BNARMERBERI R
WREBXTENRIERENRES5USIREXK

BRAAIEREERNELER, XEEREER

ESEMNETHERSS SR UREXEEANARN
Bz, FE—FRERFASESHE ZHRASE
BRMSERKE, RRRESKRAZMEMADMEX
75 X a8 % KPR EATIA R KT o

NREEBIRBX TIEAERIESVSEER
ER—EE, COP BRI ENN SRR SE L
SEHITE S, NETRIEW, £ 2019 FAH,
B4%E 83% WHRELH UL EZBENNSREEX
ISR A E AR ERARE L g, REX—LEI
MFemkEE (92%) NERBER, BXMES LK
REBTHER I TREXE BBV ERIREHRT

EYE,

F—HHE, NEFMTRESURT AR
BB EME, CURECRAEYUNTIEREERR
FMMNEMIRIZS, MIEESEEX XA
BUNEPIREREZNAE R, 7£ 2019 2IKFFAR,
45% B EZF BN BBER DRI ERGIEEN]
BYSURARR LB, 2T, X EEfIETERE RS
B 24%, TERT2HOKF, XRAPEFAREIA
R DB HR G EENMAENZ A TIRFIALTE— RS
IR R ERIRFRRA N E = ERBTERM, HIRED
45 5R0E H B EE RIS RS SRR K XL AN 1B

 http://www3.weforum.org/docs/WEF_
Global_Risk_Report_2020.pdf

B 7 2019 FHE EHAERENSIRE SIS

gz I :::

S Sl
fITTIoN
waary [N 7

SRR 8%

ERSERE _ 24%

KERDM

N RV REERFEYHEFRIRKBBEE, MMx

BHHTRH I TE MR ER

a0, VR TUVESHNTEKTSEH 1
E, TEAREESEHEFENE A S E At
LR[VEEDEFAIE, XEERN (ERDE) B9
2EM 15 EEARTREAEY ©. HIESSURITHN
BYAR, tIFERERHOANEES LSRR
NUEER. B 8 B, FERBIERIHILE 27 1
SURBER, BN EEMEIRFE BB EE
EN51091-34 (8 11 1MER ). 4-6 5% (B 101 EMR).
T9F 2NB4R) M 10 FLULE (4 1NEFFR). BEARRIET
BEEEN 10 FLLE, SOANBKIBER. ZERKM
t, WMERES5 COP RELWERIRENDTE LLHE
Adr, REBoEUFABTIREHKED. BHSEE
5 (L0 FELUT) , XERELE (EBRHE) UkH
EERBEIIH (NDC) MTohFREMKIISER
RBR, EKERSERTHROERRIES. Dl
B 10 FULE) NIgESKBERRNENE.

EXTE A AR E B IRE R ZIARTRBHEE
17, BEAEAXRTESHNERSBRE. Eaikil

92%

n FE

45% 2Tk

AR, ARG ERL Y BAIRARE BRI 62
779 28% #1 29%, MHREBAAILLEIH9 24% F
26%, PHIMEF2KFAKFE, BRE—RTFELRF
EWIGIL T HFREAR (SBT) , AN, HEET 40%
(17x) BEENFEFARBREEMIINSIEE
17, XEEXLERIVELFERIEETHRNURITIH
LS EIR F A WAIERER.

N FERERVABLEREASRERRNEL

FHE=iE

2019 F, B3 85% FERIERI (B6R) RE
TEMNERERBER, X—XLsT2NFRN
KEE (51%) . REWLL, WE 10w, RERF
WENTTBLERRNSEXE 1400 B TR, X4
MBI RIS ER 5%, X—LLFIEARAE COP 2
KA EAT (9%) , IRFREFALETATR
BENRERERERRENERATES,

& 8 2019 F£HE EHARRBENSIEBIFHEIEE
13 % [ '
5 = [ o

o I -

10 e - [

B 9 2019 FHE EHARKRBAUEZE SAHIRE R
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 https://www.fsb-tcfd.org/publications/
final-recommendations-report/

B 10 2019 FHE EHAFRERFIALEN
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11 2019 FHE EHAREESEHBRERR
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sm= N '

6

N FEEE W HBRESEREERRIE, SEE 3 #
BERNHFEME

FREEE R HFIE 33 KA 31 RKETEE
1 HEE 2 RAE, 82018 FIBINT 47%. H
B 11 REWRET MI8EE 3 H%, HEITR
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I (SBTi) B4 CDP £ IKIF IR E BIFFTH O (CDP) |
HREBATF (WR) . HRERESS (WWF)
MEBEESHRAAE (UNGC) &fERRR. 1%EN
W EMR SR FRER NN EEL RN EARS
BERSy, FERUWER DB ESEHN A E AR
FEEH, FRESHKBHEMEBREASERZF
Big, MEaXl (BRHE) BRINEREN, B
BLBCRFHERITE T RIKFEULTETF 2EZ A,
FHEESBABEHET LRI KEUL 1L5EZ
W, AIAR “REHN

HEREFEBNBILER, COP —BERHFEL
2 N Mgk FRTEERE A R E B A BEIEF R B R,
BE, hoEZHNHRECIVERREmRBEFRNGEE
TERNHERELRENEE, FEFLMRENETE
ERESHEN RAARESSEEEES (Willam
and Flora Hewlett Foundation) #1& ¥k LS &8k
28 (We Mean Business Coalition) B3z 3% T, CDP
BRI T —IUEE 5 2KCRMALRSIE, StiInF
EHNES5NEZREFNIE, ZU0E SESM
10 RAMFERI TP E AL 7E 2021 AR ER FH BT,
YRR F IR B ARE R ESR B SURR AR,

B 2019 & 12 BLIK, CDP SAEXRMEHM, 4
WMRE Bk Philip Morris International 12 IkIBBASR
S Signify, —EERIINMEIREN EIEERSE
WMEMRN A EFRIEERAIER. REBEFHNSISE
TERBAONXRE, BIEERIALL, COP ERINE
BTV AETERFERIGERFER:

N BENEERERNOERAE

N FHBE&EABRAF

N YRRERGERAE

N TNHEREEBERERAE

CDP ¥ 5XLEp il FHEITS BIEIR#. SR
ERiEm. METHTIEEARE1E. BEE5XEN
ARINE, COP HERE—ERKEEHHNS I,
TREE LI IR E TS,

4.3 CDP BB Z1FRH R

ELES

ELEZTTEREMIMN 10 RABESEEN
Blz—, MSHALHTENATEIEAT, BF 2019
FEIAN CDP HEEMR, =LEES5 CDP 23k 650 &

E 30 PR 300 $EEAYENRNR

FRENM— BB TR ERAH NRAERMEK
HARTRIEMIENR, ALY COP BENMILIR, B=hEE—
ERRNZS5 CDP IRHFEME, BIEEA COP HiE.
TBRERMNITTR, UkB5 CDP iTa%.

EXEEIAB 7 A ESC TIRMARTHER, EXNEIK
ESG IEZRHITARNAFRIENM £, ERTIREIEL
MLt SEXWHEDH EEE ESC WEMBEBNT
f#, BEMARTREMD ESC ARMDFIRE, ESG
AT S E AR E, R ESC AERGME
BEIRERIEN IR AR, FREEAALEREM
BAE S AR AMEMATHE RIRT IR EE
S EiE, TR ESC ®IA R, MMRAT
ESG BUERYRIRIGIEM &,

FRIEESEIFR 300 ESG $R5tHEs

2019 11 B, ESCEIEME — Pk
IEMBERRTLRF T “PIERESIFR 300 ESG 5k E”
B, XRERENNETRRETETHR ESC HUR
M EFER A RTHIZHY ESG ERFIEE,

FRIEZESLIF R 300 ESG SR fEEZ— DHEMNY
188, HBRESEBEIRM ESG 10 A AT
1T, HEMEEARESEWAEN A RATMWE. 7
EE1T I ESC RIMAB AT TR AN =, ZIEH
BUFBIRA ST RT3, BIMIRIR 300 A
MRRH, LIREK ESG WO ERIT UL RImikHE 2 Mot
B9$E 100 =R, TP AATEMNNR, BRI T
ENEDFHSFR 300 EEER ZITLHFERNEE
AIVRIET ESG 8RR IAEN TR SR INEB &
B EESE ESG A FABEUEEAE S T.

2016 FH)E 2019 FK, RIS ELBHUIREE
) 5.6%, FIIREFRERIFE3.0% T &IEHK
RETEEARNNEINAIAEL ESC 15, ULKE
BRI TR 2 10RO Bt EF A B,

M ZZHE R

16
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KR ZLES, 2015412831 H-20194 98304

UEFE SEIFPR300 ESGRUIEEL == JFIR30045 %K
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31 HEEIFIR 300 ESG S is#E 734t

FRIEEESEIFIR 300 ESG SCis TR FRE VS, B

DL
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001 | Wk
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K
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AT

maniE

KR: =SRESE, 2019 9830H

P K ESG HF 5% 4 smart beta A FHIEF
ZEMAKA, ESCHFS5FF4REFHBEXMEERRT
0.1 ALk, X ESCHAFBETIRAARTHHX
PIAEEW S, #H—HIESRT ESC AFEREIBAUL

mAES o
BRESHESGCBERLE

ERETIEEHHESH ESC RAESTIIE, W
DFRBEEM ESC WENEER TN EE W
BRI FRIER . N EBRH BRI ESG W]
BB ARTMSEMMEER, HAMEREERZM
AMSRMMATERE, NRZEFHEIERIOFHIF
EE8, WKHBBMITK ESC N R AIaE == m
BRAAFWHAMNL, ZIREE ESC HIASEET
REMRLEMRTIIE. HIEFRNE. RS
VIRIESHR AR ESC AR T 5RRAGE
EA RSN, UBRERAEASGE ESG BN
RANBERNNT BRI RER A RS, BRE
TREXZBITRERENSH — M XBSHE.

4.4 RMEHINfTEE COP KT SHNE
BEEE
SN RAIRSHE AR S B BES A
REFEMEER, N7 ENERNADEESS
Hl, ARBBSHNEREAE. T COP M
MEABEA R ERE M RN R AR R R
R T SEEAT A,

BESATRMNMERESIE, COPRRT—%
FINHNEABESEN A%, FHIREITRELRE. U
T2 CDP FESRMANME D ZMHENE A RS EN
AL

4.4.1. BIEBEIE

N B S (FRI A Th X B TR B A
BUKERI S5RR K. BlaN, TERBERHIFFBZAT, XEXR
BXMNE=REMENEEEMIINER “CoPEE”
WANEENFFEHITDF. XEMIIOHRNERHT
RWMENNES, WATIMEEEEHNETNE
ERRAMIINEREE,

4.4.2.igEHAE

BN ARBEXENMEIEE T BEBEIR G, KM
SRR TEh I RIS R D AR R KIS M BT R B X
B9, 3XBY CDP BT LURHAEBD, CDP SR E1E,
HEFRIE R ERBIRLE, BBt T #X
TR B A%, ERBEAIEAEE, COP AILIMBIEEGE
BYIF 1% B AT S AR R B Rz B s 4o

4.4.3. 5N ERRAEHAE

SHNEERDBRTIRRRSENHERRE
SHEN B, XA I AR B N A T R MR B A R
FEWERHAE], COP MIRWHMAAILI—R&E, RikE
MFABBHNES 5L T RE ERIFINED, XER
FHER BN T PR SAEX R RN, BRI
RN IR RENRAEINNS 5 E,

4.4.4. SHNEDBEFIRERR

HAXRBNABENRANZTZHENELENE
BB XEITRE, BIAIEIR R A& A BE A 5 LUK
SEUCKWBIMINE. NSRBHBEIERILIES,
CDP &R T RWE BN &AM e — TEREUED
#r AR = 38 B9 WD A+ BE— B S sh M A 3R\ BI 45548
MIREHRGHRE, XENFHRBLIEEETIFR
FRNEB NP E BN eI R BB EHL LR T #.
SR EBMIEF AR S W BEAR, FH7E COP
BUVHBN T BB R B I AR R ER

5L, XEFNAERIMRH AR R
o MEERME MR LI AL NE B IRAY AR
A, SHHNEREKBENREIEZHEBESH
WEEERKANRBNEIES b, XFNETEHTX
T S HN A EME PSRRI T ERE
BUBK AR N & 1Fo

4.4.5 2R

RE CDP BN AERMT StEE b —F
RENREXFREIINE, NR COP 5B
ZEETERZRRENE, ERHtNEREEES
RERIBIS R, XA BT R B aF il sk B it
NWENRBERBEESFENSR, FIER~ R ¥
R R MM EREBHE

CDP STEIR# RN LUK (R 7 & 1R AL B
AIFENAR, XMHTERERBMRNSRELNE,
U CDP SR AR Z BN RIFE1EX R
DR ANTI AN A BEAFFE (Stanley
Black & Decker) 75, ZABRRRBMBENES
5 CDP#E, F5 CDP EBAME, LIFARAIRMA
AR S EBNZIFNAE.

ERFBEERNMEN T T AEMRHEAR
EH. ZRBSBAUTEERENEMN, BELM CDP
WETRIE+ERME, 7E 2019 F, ZRBREET
CDOP REZ. KHRLT2MENESIEITREI A Z
B,

AT LMABBYRHER, EAFMBERFINREIMH
NENEZ5EXEE, EAFBFENERBEIA
REHETEI, DUERX T RESIAEIEM COP #
B, RARERNE, ERFBRNINREE
AIRIR S B i, HiRMt 7 &M REEE
Bigitile il oMt ERH T WHEl, &b
WEENIR, HNENLEREHBES, LE~F
BREURREREISHEMEHRKREAEAT, B
BT BB REREAS RV %,

ERFMBERFINS, FREMA MR,
MmERFMELSEMIXRAR. XBENELE
EFHBIFL RERENRE, ReptbiliEkE)
BHAREEHNUBOIFIRIKRE, H5HH CDP
PABHTEHRE, 2019 FEREAPEMK, LAFE
BES 280 ZRENEEF, HNBRIESEEWLNE
BHHILLEIAT] 100%,

N ATEREAFBFINEFRER, COP BZEFBNINERHENE (B S

KM 32 HAY 80%) F 2020 Fi&d CDOP RBHSER M, J7EFX—

Bir, MEBEXRZIEZR—IEHEENSEHMEEATI NS E

TEAR BE T SRV INGHE,

- Robert Blackburn, 8AFBF2KENEEIRESRRSF

N

=}
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4.5 BHKE: EBRWHE, ITETRW
N 5E

EXEHFCINT 1983 F, SEMITBEERE T
BHFE, B—REAPNFENTWE~ B, X
REFRTT—F ‘B, 85, BF NHANERE
R, BREMNEKE——ReHAXa TG~
Ak sk,

FRBEPRBTI I ERTENE, ZRE
B “BEEIFELF - WEE ISR R,
850, HEFGESKEX 1000 HiE, tih, EREH
KB PR aR RS ESERABTIBERRL
BMENERE. BEBF], BELBERITKE
82412 T RBY; 220 FSMER8FEHA% (A 200 S IAENAE,

EREHTE 2019 F CDP FrAK[R)E T E 7 IKED
FMRENARE @ BIAM. 7. FH A=)
BUHZRE R, FREXE L FRTEREHRERM
pafiilyifesl: NEZPAR

RRRF= RN BMG SHABRESEBIH
B, RRINESERZNL, LUSAE IR &R RIS

K, 72/ COP Bk EH, EREFITVIBIHEE
IR REBRMARIF IS, IGINEIFERRM IR LA
B, FARMr-mREEE, MR BEREERILS
BURM R A B PR R BB AL XL, AR E IR
ARMKBOR A EREFHHRMATL, BRAFIEM,
mEMERASFHWANE, MEXENBRIANER
1 FARLUSK .

2019 F 12 B, EREHEIEM N COP HNy ik
AMBEUTRERVEENH. EREK EREARS
CDP ZZG1F, HRERDEMNEEFRMEESFM
THRERNHRMEE. MBS N EERIEIHNE
ABRMERIF, ERERECWIFFABME AL T
B2,

EXREHS CDP NEFEFEA2K, LHEXRM

AV IXENFT S EBIARMIR, PEEWVEEF BT,
ERY, HMEFEEEZHNRERW NN FETER
MBVTEIH, NERMERERMER, KIEREE
W&,

W ERTPEEPREBTL AL ERTENRN, EREDRNBFMEHESIKRHMAIE
BRF. BfF@d COP F5, SRMNEHSMNIEFEE, URERZNHMES

REMBIFRL, BINERREBEFZF

S o A=

FALEERYRTHFER AR, AR “RUIANL”

-855, ERE[AFFK

N

4.6 AENAREEISERE

COP W IFRE =N AIFAEAS, Eit, i)
FEREE. AR FRETE, BIHEM
TR IMERIRNE, BRI EIERRIRSE . CDP
NEERERSGNDIRH T BARRASEN =,
BLERBEAREM A L8 T EIRAR, BEFR
PR AR, MAZHARNATESMNER. AT
SFEWRIRRS R RZIR, CDP AARFREMK I
T BB I

CDP [RIBHEZRER M1 T AR TR L FII54 % R BV SRBS
7 E. MEIE CDP BEREIESR, BAF LT R
RENFFPHNSNOMERES, EEBIUNEIE
B R EIEBOPRTEM B S 5 R SRR AU E BB,
N EARABIRAF

EABRAERLE] (EEHF “FERN ) B2
FeBY ICT Bt el 5 e X IR A, 7£ 56, R
\BE. SfFE. 1T, Beekin, ciRSEE, e
WzER. REEFNZOEES, RESEN. If
BREFNF RS ERTTR.

R —E RSB LRI TR A ™ &
BERY, WEIZEANEITIHRER . WERNBRF
A SRR REFHREM BRI TR, B RN AL
FNIRA TR, 2019 Fr- @A R~ REERMN K
AR R E SRR 50%; fEELuA R igiEd
RAATERSFIEAR, BT ERER S REBE
BYE RS 450% RESAHE, EX ARG,
WS ZRIGEIH, ERFRSSAEN TR REITIR TR
BESEHBL 60%; EnitEUSET S A
IRIERON A, AL ER Al RREBREEFE
R ERBYRZE UAHIRLY 80%.

EEd ARG TR RABIRER, FRN—HLR
AREE5RIEREIN, HM 2016 FE—ERES
COP ARAFREEMABS GF. 2019 F, £ANFK
RLWATEHEE TS COP (RRHIT T 2EXIAT,
MASUETE BRIERRE, ERI5INE =S HH
WEIBHITIZEHE COPITRAEIIG T ERHD,

N %7 Global Industry Vision (GIV) Fiit, F 2025 &, ICT P FigEakiEnmHRE

REBRAEK 80%, ICT F= Al RAILIKTIRE

MEHEE , FiTEHE B &V TREFEmHINRE;

ICT R AEZBIRRNEERFERA, FLXTRBHEEKY 11 & EAICT1T
WHEERG, KPR SEZEUE S WHREENRIRE, FREENDTEIRK
AREFHRTRERHE, HRNEZELNSEUF, XESHUNBRZENAYEEK, ~

N EEREIIVEARGERAE

EERIE LI EFRADERLE ([FEH &
£H" ) BEFFERE. AERBNENRIENG
BATE, HERHER LERAMAFRBETHZ—
FZEREEEBEEEEEZSIM COP TRL Y
FERSRE, FREHACZZTEINFNIER. 4
FRIE (ESG) FEIRE, KETHIREESEHF
W&, ZARRITAE T —HESERAER ESC BIEH Ao

- EARARBRAT

AN

2019 FREEEHLEMIN COP REREE UK
ERELEARBERNE—F. BEEHEA COP
R FHEFN HFIH ESC REFITEEM A, BIE
EEF2HRE, EREAESZAZE —LERHI
RESKE, SERERBNIURNELEEN. 2|
BIMPITEAZ R A BRI R fhR = G T & A B AY
B{RiiE, BREREEE COP B8R 7 HA ESG
EEHEBRESN, AENREENERESERS T
ZERPHEE.

NN EBEEFABGILLER, 18&L “REARK, REXT NEIRERL, FHFIK
—RAERBNEN, BEFRRFER. AHFRLRE, TERBT H#E, MUKERTE

Eligtt=, H{EB) CDP, BERIFHES

NEINREREIERY, FFECGH,

- R TV EFIR DB R AR

AN
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47 TRITIERIRE: FRIRMER

TCFD XY R TRV I B S RANEIT SRAE X
WBENREARET, BREANERANEREERER
B EalER AR, CDP 7E 2020 4% 7 £51/T
SEELAE, ZAEKRENNEEAE — |
7, R, REEEENEFRES, RSN
KEAXESFEEXNEARNAE. XRFEEAAEH
BM=, URSHEXNE /T BB EMHR.

HEF LR (H]) R BRZ B (LT “F
%7, “£H”) F1988FEERYLOmML, WE
RERAPE=RERERAZ—

T EETEN AR ERERMIATN BN
BEER, ATMENATUATEEIER, &
HRINAE ESC XML FF LRIz @A RNESEM!,
BASEERFAEAR RS, FESIARRE
FOMB L ABLESWSEE, EMRFE Tl &
AiptinselEE, 8EF 2019 TR, FLARER
RN 9540 2T AR, AIFESFRRSHN 121
BIZTARS, FBERFEN 590 27T ARM,.

2019 FEFRE XRS5 COPHE, BETHAN
B4 1ERE—REIER, FRANFIETEE
FFIAITS, mEIEFER COP K ENER T
/Bomel. 2019F, 7 RTPEEMIMEIRERT
CDP Sz {bin%, Hrh 4 RE2HR1T, 2 RIFKEH,
1 REAFELE, 2T, COP ESRIRTIIET
i 300 (REIE. RESRMIMENHEMETRLD, 8
AR, MERBHERNEREZANER.

£ 2019 FE4), Frpih@Ed COP WEMANE
FEIH, LWERNXEN CDP Z2HIMEERS
ESAEFMAONTaz—, ANBEANERIERER
FEXt COP BYINF]e 2019 F, FRIEMAT PRER
MR BIREE /A, 2 NE ST INERAE
M_EBATS TCFD —HHIMEE BREURE,.

B 2019 I EFEFR LUK, FR—EERR
2575 COP RENRERZGIE, HERERSES
kiaE, MELBEFRTLUEY, FREXRHT TCFD
B, FR ESC REMNHTENRBEEEZ T, R
EHREE, TREAE, NSRRI LED
B, BEEERERIT ESGRE, HEMNESS
R FTZERNEBESSEEM L, FRIEMINK
R T 5URZ AKX XRAYPER, XL
SEMARED TCFD IREPHTT HE. E5%EH
ESG ERUZRANEPIHAEN, FREHITRITE
2020 FRAH—EMFANIREANS, SEEES
FHRE ESG IR, LI SRE W HREVE AR D
TERNND . EEFMIERAH, FRERTE
THERRRREE, ARET IR, BIERTE
BIRAR R R AR Al TR, RSSIMHEE] 2030
FREH IR EER 20% 9B 17,

TCFD R EAESRAE R E MRS RNAT 2R,
XEHNIE COP BT E R BRI R B8R
ESRE, FRTF2019FLHTHER TCFD RS,
BT ZEEEN Y SRT A5 R TN EIRBIH
fite X T L EHMHE B IREN AT E FFMESRIB R
X—%,

SEE 3 BN (ZRVIENRREH R
BE—EER2NERNMEIRIPE. A TEMX—=
B, H BB SR E A TR HREE,
CDOP A& T 2RTUSEZ KIS, ZITWRHEHEE
RTE 2020 FIRBEAMPER. TR CDP KAHR
BIRSME RIS R S W TEASD, M2
—Z2BFENG, FZINEBREFEMEIEZR
23 REFHIE, XIRPPRIEHTERHEL, X
HERER, FRETELHARENYSEE LM
SCHE ESG iSRRI —o FRATTEATRF 2020 E5F &
BERINERE, RNSMEZHERRAERS
3N
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5. RE: BUIMRESINE

2020 718, MEENREMANER SIETH
Bk%, BBEREAMNERFLASEAZENXR.
[EZUNEMHABRTEN. 2N, &8, B
B EAMSEERNTEFEARARENEL, BERFTA
KR, RERE. TRRE. EFXRFERKNES
BIEE R U BAVIRE,

2RIEERBEZERS, AEERMHHBY
1Bk, 2XEBEMHHE LT fIFRE B,
REZETRBENEERYHBER, RABEOD
LSRR, SRMRIKIA<SALBML. EXHF
BUETZT, ESCBREBMMERUNE, BATRHIFERE
P BRETHNHSRTRESHIARAERREE, ESG
IEHE LSRRI TE R R,

ERNEENTIEEER T EBNER. ERR
SN RZEEBETE G, EXNEE NI E
BRMEEHHE UL mEERBLEERE T
BERENITE, AREANEFE. KEBEML
MXESBEXTUEZUF KN HEILR
=, ERESHEBEE, RERSHNENAIRL
RENXE, "B LAEET.

2020 BRIPEHBIIFRHIR B —EF,

1RIE 2015 FERIBASHIEN, SHIT5MN
BRI HE 2030 FERB XM, M—RHER
NENEFZANEE, BN, 429518 (Tt
LRI R RS o RUNBEMRAEDNEIFE
2050 FSRIBAPMBIANEL, ERERNASNIT, HIFF
HREENS ARZER B ORITEIE T

BT SBETZSN, 2020 EXFFEY S LD
REE, XRRRIFSLBERNS — P EEGH,.

BTHEEEETN (EYEHEERN) 5 15 K4
#4975 K= (COP15) ¥HIE 2020 FEEYM L MR
PSR, MXTSURZWAFIPEY SN Z B THE
WaE (EMEEMALN) #REFRWAINER, B
BLMAITHAEINESXE, SHRBIAREES
FAEE G, SHEMER. SHMETEEE. UL
TABR BV BRAEIESRS, HERI T 2%,

ERATRRIPMNDFSELRIZHE S AR
2020 &, BORARTAY “+HHA” MR (2021-2025)
RHRIE T —PRBLFNINERRAE, ULH2E
SEEAMNERERRE, SERIRESXEAM “Em
E” . RAEZENLE, £EmhinEEaBT
sz 5, EhpifIEFEEERESFEA. &
BERMSE, TERET (RBEEES) , FrlkE
ERPEIRITIRHESMRE R ZEXARRAER.
R ERERITI R HIFERRANEIINES,
A HERERASTHRMNL, BB, CDP W3
A TCFD R EBHESR , R RTS8,
DFE B H A AITHEE AERHIFR XL, ERAD
FBERRNIEMEBHT EE, HFEIEHE IR
BB, EXEFPRIEFRAOIANRESEE
IERstBAR EHAT ESG ERBHIRERE, X
BN REIFMRE BIREN ESG RABHIEFEEME
1264,

CDP Rt 5 hE MBI EF &, BIERER
5XLRE, EFEUEEAEMNMARSETIA, 28
oW RIS A R, ETIRESHIESZERERNE
K81, PERIVHRRASLETIRE, BELHNPE
AR R AT B,

Bfi{41. CDP 2019 A 38

22F) FEr=dbiEzh SRR bi3
Kering Apparel design A
Hilton Worldwide, Inc. Bars, hotels & restaurants A
AstraZeneca Biotech & pharma A A
Bayer AG Biotech & pharma A A
Eisai Co., Ltd. Biotech & pharma A
Johnson & Johnson Biotech & pharma A A
Lundbeck A/S Biotech & pharma A
Novartis Biotech & pharma A
Novo Nordisk A/S Biotech & pharma A
Ono Pharmaceutical Co., Ltd. Biotech & pharma A
Shionogi & Co., Ltd. Biotech & pharma A
CEMEX Cement & concrete A
HeidelbergCement AG Cement & concrete A
Air Liquide Chemicals A A
BASF SE Chemicals A
Borregaard ASA Chemicals A
Braskem S/A Chemicals A
FIRMENICH SA Chemicals A A
Givaudan SA Chemicals A A
International Flavors & Fragrances Inc.  Chemicals A A
KAQ Corporation Chemicals A A
LANXESS AG Chemicals A
L'Oréal Chemicals A A
Nissan Chemical Industries, Ltd. Chemicals A
Sumitomo Chemical Co., Ltd. Chemicals A
Symrise AG Chemicals A A
Toray Industries, Inc. Chemicals A
Unilever plc Chemicals A A
Ecolab Inc. Commercial & consumer services A
thyssenkrupp AG Commercial & consumer services A
TUI Group Commercial & consumer services A
ACCIONA S.A. Construction A
Daiwa House Industry Co., Ltd. Construction A
Royal BAM Group nv Construction A
Samsung Engineering Construction A
Sekisui Chemical Co., Ltd. Construction A
Sekisui House, Ltd. Construction A
Toda Corporation Construction A
Veidekke ASA Construction A
Aeon Co., Ltd. Convenience retail A
Carrefour Convenience retail A
J Sainsbury Plc Convenience retail A A
Walmart, Inc. Convenience retail A
Askul Discretionary retail A
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A FEFLERD R3S i
Best Buy Co., Inc. Discretionary retail A
H&M Hennes & Mauritz AB Discretionary retail A
Marui Group Co., Ltd. Discretionary retail A
The Home Depot, Inc. Discretionary retail A
Apple Inc. Electrical & electronic equipment A
Fuji Electric Co., Ltd. Electrical & electronic equipment A
FUJIFILM Holdings Corporation Electrical & electronic equipment A
Hitachi, Ltd. Electrical & electronic equipment

HP Inc Electrical & electronic equipment A A
Kone Oyj Electrical & electronic equipment A
LG Display Electrical & electronic equipment A
LG Electronics Electrical & electronic equipment A
LG Innotek Electrical & electronic equipment A
Lite-On Technology Corporation Electrical & electronic equipment A
Mitsubishi Electric Corporation Electrical & electronic equipment

Nikon Corporation Electrical & electronic equipment A
Panasonic Corporation Electrical & electronic equipment A
Schneider Electric Electrical & electronic equipment A
Signify NV Electrical & electronic equipment A
SK Hynix Electrical & electronic equipment

Sony Corporation Electrical & electronic equipment A
National Grid PLC Energy utility networks A

Tokyo Gas Co., Ltd.

Energy utility networks

Caesars Entertainment

Entertainment facilities

Las Vegas Sands Corporation

Entertainment facilities

American Express

Financial services

Bank of America

Financial services

Berner Kantonalbank AG BEKB

Financial services

BNY Mellon Financial services
Citigroup Inc. Financial services
CVS Health Financial services

Dexus Property Group

Financial services

DNB ASA

Financial services

Gecina

Financial services

Host Hotels & Resorts, Inc.

Financial services

IGM Financial Inc.

Financial services

ING Group

Financial services

Intesa Sanpaolo S.p.A

Financial services

Landsec Financial services
Macerich Co. Financial services
Mercialys Financial services

Morgan Stanley

Financial services

MS&AD Insurance Group Holdings, Inc.

Financial services

Shinhan Financial Group

Financial services

P I T = I~ e - s = I~ s~ ) I~ B S i S e I B

42

A FEr=dbiEzh SRR x F
Sompo Holdings, Inc Financial services A

Stockland Financial services A

Tokio Marine Holdings, Inc. Financial services A
Unibail-Rodamco-Westfield Financial services A

Vicinity Centres Financial services A

Grieg Seafood Fish & animal farming A

Anheuser Busch InBev Food & beverage processing A
Asahi Group Holdings, Ltd. Food & beverage processing A A
Coca-Cola European Partners Food & beverage processing A A
Coca-Cola HBC AG Food & beverage processing A A
Danone Food & beverage processing A A A
Diageo Plc Food & beverage processing A
FUJI OIL HOLDINGS INC. Food & beverage processing A
General Mills Inc. Food & beverage processing A A
Kikkoman Corporation Food & beverage processing A
Kirin Holdings Co Ltd Food & beverage processing A A
Nestlé Food & beverage processing A

Pernod Ricard Food & beverage processing A

REMA1000 Food & beverage processing A

Suntory Beverage & Food Food & beverage processing A A
Vina Conchay Toro SA Food & beverage processing A
AENA SME SA Industrial support services A

ASE Technology Holding Co., Ltd. Industrial support services A

Osterreichische Post AG Intermodal transport & logistics A

Panalpina Welttransport Holding AG Intermodal transport & logistics A

Accenture IT & software development A

Adobe, Inc. IT & software development A

Atos SE IT & software development A

Cap Gemini IT & software development A

Cisco Systems, Inc. IT & software development A

EVRY ASA IT & software development A

Fujitsu Limited IT & software development A A
Microsoft Corporation IT & software development A

NEC Corporation IT & software development A A
Nomura Research Institute, Ltd. IT & software development A

salesforce.com IT & software development A

Sopra Steria Group IT & software development A

City Developments Limited Land & property ownership & development A A
Daito Trust Construction Co., Ltd. Land & property ownership & development A

FERROVIAL Land & property ownership & development A

Grupo CCR Land & property ownership & development A

Toyota Boshoku Corporation Leisure & home manufacturing A
Pirelli Light manufacturing A

TETRA PAK Light manufacturing A
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Yokogawa Electric Corporation Powered machinery

Deutsche Bahn AG Rail transport A
EDP - Energias de Portugal S.A. Renewable power generation

SGS SA Specialized professional services A
Centrica Thermal power generation A
Companhia Energetica Minas Gerais - CEMIG ~ Thermal power generation

Dominion Energy Thermal power generation

ENEL SpA Thermal power generation A
ENGIE Thermal power generation A
Jrsted Thermal power generation A
Pinnacle West Capital Corporation Thermal power generation A
Vattenfall Group Thermal power generation A
Altria Group, Inc. Tobacco

British American Tobacco Tobacco A
Imperial Brands Tobacco A
Japan Tobacco Inc. Tobacco A
Philip Morris International Tobacco A
Cellnex Telecom SA Trading, wholesale, distribution, rental & leasing A
Grupo Logista Trading, wholesale, distribution, rental & leasing A
LG Trading, wholesale, distribution, rental & leasing A
Rexel Trading, wholesale, distribution, rental & leasing A
Ricoh Leasing Co., Ltd. Trading, wholesale, distribution, rental & leasing A
Sumitomo Corporation Trading, wholesale, distribution, rental & leasing

Ford Motor Company Transportation equipment A
General Motors Company Transportation equipment

Groupe PSA Transportation equipment A
Hyundai Motor Co Transportation equipment A
Kia Motors Corp Transportation equipment A
Nissan Motor Co., Ltd. Transportation equipment A
PACCAR Inc Transportation equipment A
Toyota Motor Corporation Transportation equipment A
Volkswagen AG Transportation equipment

Alphabet, Inc. Web & marketing services A
JCDecaux SA. Web & marketing services A
Empresas CMPC Wood & paper materials

Stora Enso Oyj Wood & paper materials A
UPM-Kymmene Corporation Wood & paper materials A

A FEFLERD 13 FiS i
Yokohama Rubber Company, Limited  Light manufacturing A

Sumitomo Forestry Co., Ltd. Logging & rubber tapping A

Kawasaki Kisen Kaisha, Ltd. Marine transport A

BT Group Media, telecommunications & data center services A

Deutsche Telekom AG Media, telecommunications & data center services A

Hewlett Packard Enterprise Company  Media, telecommunications & data center services A

Koninklijke KPN NV (Royal KPN) Media, telecommunications & data center services A

LG Uplus Media, telecommunications & data center services A

Orange Media, telecommunications & data center services A

Taiwan Mobile Co. Ltd. Media, telecommunications & data center services A

Telefénica Media, telecommunications & data center services A

Telstra Corporation Media, telecommunications & data center services A

Baxter International Inc. Medical equipment & supplies A

Koninklijke Philips NV Medical equipment & supplies A A
INDUS Holding AG Metal products manufacturing A

Stanley Black & Decker, Inc. Metal products manufacturing A A
Anglo American Platinum Metal smelting, refining & forming A
Impala Platinum Holdings Metal smelting, refining & forming A
Lonmin Metal smelting, refining & forming A
Tokyo Steel Manufacturing Co., Ltd. Metal smelting, refining & forming A

Vallourec Metal smelting, refining & forming A

ETIX SODAAKX. Metallic mineral mining A
Sibanye Stillwater Metallic mineral mining A

Republic Services, Inc. Non-energy utilities A

Suez Non-energy utilities A

Waste Management, Inc. Non-energy utilities A

EDF Nuclear power generation A

ENAGAS Oil & gas storage & transportation A

AGC Inc. Other materials A
Kingspan Group PLC Other materials A

LIXIL Group Corporation Other materials A
Owens Corning Other materials A A
Saint-Gobain Other materials A

Benesse Holdings, Inc. Other services A

Klabin S/A Paper products & packaging A A
Metsd Board Corporation Paper products & packaging A

Mondi PLC Paper products & packaging A
Brembo SpA Powered machinery A A
CNH Industrial NV Powered machinery A
Komatsu Ltd. Powered machinery A

Kubota Corporation Powered machinery A
Nabtesco Corporation Powered machinery A

Toyota Industries Corporation Powered machinery A

Valmet Powered machinery A
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Fondaction CSN

OKOWORLD LUX S.A.

BXEig EH

Aegon

FUNDAGAO ITAUBANCO

Ostrum Asset Management

Antera Gestdo de Recursos S.A.

Bank of Nova Scotia (Scotiabank)

Caja Ingenieros Gestion, SGIIC

Allianz Global Investors

Generation Investment Management

Overlook Investments Limited

Aviva Investors

GMO LLC

PFA Pension

Aviva plc

Goldman Sachs Asset Management

Phillips, Hager & North Investment Management Ltd.

AXA Investment Managers

Hang Seng Bank

PREVI Caixa de Previdéncia dos Funcionéarios do Banco do Brasil

APG Asset Management NV Bankinter California State University, Northridge Foundation
Aquila Capital Barclays Candriam Investors Group

Arabesque Asset Management Barnard College CAPESESP

Arisaig Partners Barncancerfonden CareSuper

Baillie Gifford & Co.

Hermes Fund Managers

Prudential PLC

Armstrong Asset Management

BASF Sociedade de Previdéncia Complementar

Carnegie Fonder

Bank of America

HSBC Global Asset Management

RAM Active Investments

ASM Administradora de Recursos S.A.

Basler Kantonalbank

Cathay Financial Holding

Bluebay Asset Management LLP

HSBC Holdings plc

Rathbone Greenbank Investments

Assicurazioni Generali Spa

Bayernlnvest Kapitalverwaltungsgesellschaft mbH

Catherine Donnelly Foundation

Boston Common Asset Management, LLC

[tadl Asset Management S.A

RBC Global Asset Management

CBF Church of England Funds

Daesung Capital Management

eQ Asset Management Ltd.

British Columbia Investment Management Corporation

Janus Henderson Investors

Real Grandeza Fundagdo de Previdéncia e Assisténcia Social

CBRE Group, Inc.

Daiwa Securities Group Inc.

Essex Investment Management Company, LLC

Caisse des Dépots

Jupiter Asset Management

Robeco

Celeste Funds Management

Dana Investment Advisors

Evangelical Lutheran Churchin Canada Pension Plan for Clergy and Lay Workers

California Public Employees' Retirement System (CalPERS)

Kames Capital

RobecoSAM AG

Central Finance Board of the Methodist Church

de Pury Pictet Turrettini & Cie S.A.

Evangelical Lutheran Foundation of Eastern Canada

California State Teachers' Retirement System (CalSTRS)

KEVA

Rockefeller Asset Management

Change Investment Management

de Volksbank N.V.

Evangelisch-Luth. Kirche in Bayern

Calvert Investment Management, Inc

Legal and General Investment Management

Sampension KP Livsforsikring A/S

China Development Financial Holdings

DekaBank Deutsche Girozentrale

Evli Bank Plc

Canada Pension Plan Investment Board (CPPIB)

Legg Mason, Inc.

Schroders

Christian Brothers Investment Services Inc.

Desjardins Group

FACEB - Fundacdo de Previdéncia dos Empregados da CEB

Capricorn Investment Group

London Pensions Fund Authority

Sompo Holdings, Inc

Christian Super

Deutsche Bank AG

FAELCE - Fundacdo Coelce de Seguridade Social

Catholic Super

M&G Investments

Sustainable Insight Capital Management (SICM)

Church Commissioners for England

Development Bank of Japan Inc.

FAPERS - Fundagdo Assistencial e Previdencidria da Extenséo Rural do Rio Grande do Sul

CCLA Investment Management Ltd.

Martin Currie

Terra Alpha Investments LLC

Church Investment Group

DNBASA

Federal Finance

ClearBridge Investments

Mongeral Aegon Seguros e Previdéncia S.A.

The Sustainability Group

Church of England Pensions Board

DNCA Investments

FIM Asset Management

Danske Bank A/S

National Australia Bank

UBS

Cl Mutual Funds' Signature Global Advisors

DNR Capital

Financiere de |'Echiquier

EdenTree Investment Management

Neuberger Berman

University of California

CM-CIC Asset Management

Domini Impact Investments LLC

FIPECq Fundagdo de Previdéncia Complementar dos Empregados e Sevidores da FINEP, do IPEA, do CNPq

Edmond de Rothschild Asset Management

New York State Common Retirement Fund (NYSCRF)

University of Toronto

CNP Assurances

DWS Investment GmbH

First Affirmative Financial Network

Environment Agency Pension Fund

Nordea Investment Management

Veritas Pension Insurance

Columbia Threadneedle Investments

Earth Capital Partners LLP

First Financial Holding Co

Ethos Foundation

Norges Bank Investment Management (NBIM)

Wellington Management Company LLP

Comerica Incorporated

East Capital AB

First State Superannuation Scheme

Etica SGR

Nuveen

Comgest

Eaton Vance

First Swedish National Pension Fund (AP1)

Eurizon Capital SGR S.p.A.

OFI Global

Commerzbank AG

Ecofi Investissements Groupe Credit Cooperatif

Firstrand Limited

1919 Investment Counsel

ATl Asset Management

BB Previdéncia - Fundo de Pensdo Banco do Brasil

Commonwealth Superannuation Corporation

EGAMO

Folketrygdfondet

3Sisters Sustainable Management LLC

Atlantic Asset Management Pty Ltd.

BBC Pension Trust

Connecticut Retirement Plans and Trust Funds

Electron Capital Partners

Folksam

AB

ATP Group

BBVA

CPRAM

ELETRA Fundagdo Celg de Seguros e Previdéncia

Fondazione Cariplo

Aberdeen Standard Investments

Australia and New Zealand Banking Group

Bedfordshire Pension Fund

Credit Agricole

Elo Mutual Pension Insurance Company

Fondo Pegaso

ABRAPP - Associacao Brasileira das Entidades Fechadas de Previdéncia Complementar

Australian Ethical Investment

BlackRock

Credit Suisse

Environmental Investment Services Asia

Fondo Pensione Cometa

Achmea BV

AustralianSuper

BMO Global Asset Management

Credito Valtellinese

Episcopal Diocese of Massachusetts

Fonds de Réserve pour les Retraites - FRR

Addenda Capital Inc.

Avaron Asset Management AS

BNP Paribas Investment Partners

CTBC Financial Holding Co., Ltd.

Epworth Investment Management

Fonds de Solidarite FTQ

AGF Investment Inc.

avesco Financial Services AG

Formuesforvaltning Aktiv Forvaltning AS

Grupo Santander Brasil

Instituto Sebrae De Seguridade SocialSEBRAEPREV

Aktia Bank Plc

AXA Group

Brasilprev Seguros e Previdéncia S/A.

Foundation North

Guardians of New Zealand Superannuation

Insurance Australia Group

Alberta Investment Management Corporation (AIMCo)

B3SA.

Breckinridge Capital Advisors

Fourth Swedish National Pension Fund (AP4)

Hana Financial Group

Integral Investimentos / BREI

Alberta Teachers Retirement Fund

Banco Bradesco S/A

British Airways Pension Investment Management Limited

Fukoku Capital Management Inc

Harbour Asset Management

Interfaith Center on Corporate Responsibility (ICCR)

Alecta

Banco BTG Pactual SA

Brown Advisory

Fundagdo AMPLA de Seguridade Social

Harmonie Mutuelle

Investec Asset Management

Amalgamated Bank

Banco do Brasil S/A

CAAT Pension Plan

Fundagao Chesf de Assisténcia e Seguridade Social - Fachesf

Harvard Management Company

Investment Management Corporation of Ontario (IMCO)

AMF

Banco Sabadell

Caisse de dépdt et placement du Québec

Fundagdo Corsandos Funciondrios da Companhia Riograndense de Saneamento

HDFC Bank Ltd.

Irish Life Investment Managers

Amundi

Banco Santander

Caixa Economica Federal S.A.

Fundagdo de Assisténcia e Previdéncia Social do BNDESFAPES

Healthcare of Ontario Pension Plan (HOOPP)

Ital Unibanco Holding S.A.

ANBIMA - Associacdo Brasileira das Entidades dos Mercados Financeiro e de Capitais

Bank J. Safra Sarasin AG

Caixa Geral de Depdsitos

Fundacéo Viva de Previdéncia

Heart of England Baptist Association

Jantz Management LLC

Anima SGR

Bank of Montreal

CaixaBank

FUNDIAGUA - FUNDAGAO DE PREVIDENCIA COMPLEMENTAR DA CAESB

Helaba Invest Kapitalanlagegesellschaft mbH

Jarislowsky Fraser Limited
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FUSAN - FUNDAGAOQ SANEPAR DE PREVIDENCIA E ASSISTENCIA SOCIAL

HESTA

JB FINANCIAL GROUP CO LTD.
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Genesis Investment Management

HIP Investor INC.

Jesuits in Britain

Park Foundation

Rabobank Group

Socrates Fund Management

Parnassus Investments

Raiffeisen Kapitalanlage-Gesellschaft m.b.H.

Sonen Capital LLC

Paul Hamlyn Foundation

Railpen Investments

SouthPeak Investment Management

Genus Capital Management Humanis JLens Investor Network
Gjensidige Forsikring ASA IDBI Bank Ltd. JPMorgan Chase & Co.
Globalance Bank IDFC Ltd. KB Financial Group

PCJ Investment Counsel Ltd.

REI Super

Sparinvest

GLS Gemeinschaftsbank eG

IFM Investors

KBC Group

Pension Protection Fund

Reliance Capital Ltd.

Sp-Fund Management Company Ltd.

Good Super

Iguana Investimentos

KBI Global Investors

PensionDanmark

Resona Bank, Limited

Sprucegrove Investment Management Ltd.

Government Employees Pension Service (GEPS)

Ilmarinen Mutual Pension Insurance Company

KCPS and Company

Pensionskasse Stadt Zirich

Rhode Island General Treasurer

Standard Chartered

Perpetual Investments

Riverwater Partners LLC

State Bank of India

Great Lakes Advisors Impax Asset Management Group plc KeyCorp

Greater Manchester Pension Fund Indusind Bank KfW Bankengruppe
GROUPAMA EMEKLILIK A.S. Industrial Alliance Insurance and Financial Services Inc.  KLP

GROUPAMA SIGORTA A.S. Industriens Pension KPA Pension

GROUPE OFI AM

ING Group

La Banque Postale Asset Management

PGGM Rothschild & Co State Street Global Advisors (SSgA)
Pictet AM Ruffer LLP StatewideSuper

PIMCO Russell Investments Stewart Investors

PKA Samsung Fire & Marine Insurance Stone Harbor Investment Partners

Grupo BTG Pactual

Insight Investment Management (Global) Ltd.

La Francaise Group

PNC Financial Services Group, Inc.

Sanso Investment Solution

Storebrand ASA

Grupo Financiero Banorte SAB de CV

Instituto Infraero de Seguridade Social INFRAPREV

Lansforsékringar

Power Finance Corporation

Santa Fé Portfolios Ltda

Strathclyde Pension Fund

LaSalle Investment Management

Mendesprev Sociedade Previdenciaria

MTAA Superannuation Fund

Presbyterian Church (USA)

Sarasin & Partners

Stratus Group

LBBW Asset Management Investmentgesellschaft mbH

Mercer

Nanuk Asset Management

PREVHAB PREVIDENCIA COMPLEMENTAR

Saskatchewan Healthcare Employees' Pension Plan

Sul América Investimentos Distribuidora de Titulos e Valores Mobilirios S.A.

Legato Capital Management LLC

Mercy Investment Services, Inc.

Nathan Cummings Foundation, The

PREVIG Sociedade de Previdéncia Complementar

SEB Investment Management

Sumitomo Mitsui Financial Group

LGPS Central Limited

Mergence Africa Investments (Pty) Limited

National Bank of Canada

PrevinorteFundacdo de Previdéncia Complementar

Second Swedish National Pension Fund (AP2)

Sumitomo Mitsui Trust Asset Management Co., Ltd.

LGT Capital Partners

Merseyside Pensjon Fund

National Treasury Management Agency

Priests of the Sacred Heart, US Province

Seventh Swedish National Pension Fund (AP7)

Sun Life Financial Inc.

Liontrust Asset Management PLC

Metropole Gestion

Natixis

Prologis

Sisters of St Francis of Philadelphia

Sustainable Capital

Local Authority Pension Fund Forum

Metrus - Instituto de Seguridade Social

Natural Investments LLC

Svenska Handelsbanken

The Trustees of Columbia University in the City of New York

Vancity Group of Companies

LocalTapiola Asset Management Ltd.

Metzler Asset Management GmbH

NEI Investments

Svenska Kyrkan, Church of Sweden

The United Church of CanadaGeneral Council

Varma Mutual Pension Insurance Company

Lofoten Asset Management

MFS Investment Management

New South Wales Treasury Corporation (TCorp)

Swedbank Robur Fonder

The Vanguard Group

Ventas Inc

LOGOS PORTFQOY YONETIMI A.S.

Midwest Coalition for Responsible Investment

New York City Comptroller on behalf of the NYC pension funds

Swift Foundation

The Wellcome Trust

Veris Wealth Partners

Lombard Odier

Miller/Howard Investments

Newton Investment Management Limited

Swiss Re

Third Swedish National Pension Fund (AP3)

VicSuper Pty Ltd.

Lothian Pension Fund

Mirabaud Asset Management

NGS Super

Sycomore Asset Management

Tobam

Vinva Investment Management

LUCRF Super

Mirae Asset Global Investments Co. Ltd.

Nikko Asset Management Co., Ltd.

T. Rowe Price Associates, Inc.

Tokio Marine & Nichido Fire Insurance Co., Ltd.

Vontobel Holding AG

Lutheran Council of Great Britain

Mirova

Nissay Asset Management Corporation

T.GARANTI BANKASI A.S.

Tribe Impact Capital

Voya Investment Management

Macquarie Group

Mirvac Group {

NN Group

T.SINAI KALKINMA BANKASI A.S.

Trillium Asset Management, LLC

Waikato Community Trust

Magellan Financial Group

Missionary Oblates of Mary Immaculate

Nomura Holdings, Inc.

Taishin Financial Holdings

Triodos Investment Management

Walden Asset Management

Maine Public Employees Retirement System

Mistra, The Swedish Foundation for Strategic Environmental Research

North East Scotland Pension fund

Tata Capital Limited

Tri-State Coalition for Responsible Investment

Walter Scott & Partners Limited

Manulife Asset Management

Mitsubishi UFJ Financial Group, Inc.

Northern Ireland Local Government Officers' Superannuation Committee (NILGOSC)

TD Asset Management (TD Asset Management Inc. and TDAM USA Inc.)

Trusteam Finance

Washington State Investment Board

MAPFRE

Mitsubishi UFJ Trust and Banking Corporation

Nykredit

Tempis Capital Management Co., Ltd.

Tundra Fonder

Wells Fargo & Company

Maple-Brown Abbott

Mizuho Financial Group, Inc.

Oddo & Cie

TfL Pension Fund

UniCredit

Wespath Investment Management

Maryknoll Sisters

MN

Office of the Vermont State Treasurer

The Church Pension Fund

Union Asset Management Holding AG

West Yorkshire Pension Fund

Maryland Capital Management

Moneta Asset Management

OMERS Administration Corporation

The Co-operators Group Limited

Unipol Gruppo

Westpac Banking Corporation

Maryland State Treasurer

Montanaro Asset Management

Ontario Teachers' Pension Plan

The Council of Lutheran Churches

UniSuper

Xoom Capital

Matthews International Capital Management, LLC

MP Investment Management A/S

OP Wealth Management

The Daly Foundation

Unitarian Universalist Association

YES BANK Limited

Mellon Investments Corporation

MS&AD Insurance Group Holdings, Inc.

Opplysningsvesenets fond (The Norwegian Church Endowment)

The Hartford Financial Services Group, Inc.

United Church Funds

York University

OPSEU Pension Trust (OP Trust)

Province of St. Joseph of the Capuchin Order

Sisters of St. Dominic of Caldwell NJ

The Joseph Rowntree Charitable Trust

Universities Superannuation Scheme (USS)

Youville Provident Fund Inc.

P+(DIP/JOEP)

Provinzial Rheinland Holding

Sjatte AP-fonden (AP6)

The McKnight Foundation

University of Massachusetts Foundation

Yuanta Financial Holdings

P1 Investment Management Ltd.

PSP Investments

Skandia

The Norinchukin Bank

University of Sydney Endowment Fund

Zurich Cantonal Bank

PAl Partners

QBE Insurance Group

Sociedade de Previdéncia Complementar da DataprevPrevdata

The Presbyterian Church in Canada

University of Toronto Asset Management Corporation (UTAM)

Zurich Insurance Group

PanAgora Asset Management

QIC

Societe Generale

The Russell Family Foundation

University of Washington

The Sisters of St. Ann

Van Lanschot Kempen NV

49




50

JH4:3. 20194ECDP {AR7SE S ki

AR

AR

N

N
AR
AR
N
AR
N

AR

AR A

SERATERF

Microsoft Corporation
Stanley Black & Decker, Inc.
Walmart Inc.
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Alphabet, Inc

Bank of America
Barclays

Braskem S/A

Dell Technologies
Grupo Bimbo

Imperial Brands

JT International SA
Juniper Networks, Inc.
Kellogg Company
Koninklijke Philips NV
L'Oréal

NRG Energy Inc

Philip Morris International
SABIC

Signify NV

Target Corporation

The LEGO Group

Virgin Money Holdings
Wells Fargo & Company
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Accenture

Acer Inc.

Aguas Andinas SA
Ajinomoto Co.Inc.
Amdocs Ltd

Anheuser Busch InBev
Arcos Dorados

ARKEMA

AT&T Inc.

Avianca Holdings S.A.
Banco Bradesco S/A
Banco do Brasil S/A
Banco Santander

BMW AG

Bridgestone Corporation
Bristol-Myers Squibb
British American Tobacco
BT Group

Caesars Entertainment
Caixa Econémica Federal
California Department of General
Services (DGS)

CANPACK Group

Cellnex Telecom SA
Chunghwa Telecom

Cisco Systems, Inc.

CNH Industrial NV
Colgate Palmolive Company
Croda International

CVS Health

Daimler AG

Deutsche Telekom AG
Diageo Plc

Eaton Corporation
Ecorodovias Infraestrutura e
Logistica S.A

Endesa

Fiat Chrysler Automobiles NV
FIRMENICH SA

Ford Motor Company
Fujitsu Limited

General Motors Company
Givaudan SA

Grupo CCR

Heineken NV

Hewlett Packard Enterprise
Company

Honda Motor Co.,, Ltd.
Honda Europe

Honda North America, Inc.
HP Inc

HTC Corporation
Husqvarna AB
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Intel Corporation

International Flavours and Fra-
grances Inc.

[tau Unibanco Holding S.A.
Jaguar Land Rover Ltd
Johnson & Johnson

KAQO Corporation

Klabin S/A

KPMG UK

Los Angeles Department of Water
and Power

Mastercard Incorporated
McDonald’s Corporation
MetLife, Inc.

Metro AG

Ministry of the Environment,
Government of Japan

Mitsubishi Motors Corporation
MRV Engenharia e Participagdes
National Grid PLC

Naturgy Energy Group SA

NEC Corporation

Nissan Motor Co., Ltd.

Nokia Group

PepsiCo, Inc.

Pirelli

Prysmian SpA

Restaurant Brands International
Royal Bank of Canada

S Group

S.C. Johnson & Son, Inc.
Samsung Electronics

Sekisui Chemical Co., Ltd

Sky plc

Snam S.p.A

SSE

Swisscom

Symrise AG

TD Bank Group

Tesco

The Coca-Cola Company
Toyota Motor Corporation

U.S. General Services
Administration (GSA)

Ultragaz S/A
Unilever plc

Visa, Inc.

VMware, Inc
Vodafone Group
Volkswagen AG
Walmart — Brasil
WalMart de Mexico
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