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Essilor International France

)y —_— Japan GlaxoSmithKline United Kingdom
N=EA=E =S Japan Mediclinic International South Affica
HEBEE=E Japan Novartis Switzerland
TJUFRRY Japan Roche Holding AG Switzerland
ARCELIK AS. Turkey SANOFI France

o coren
Burberry Group United Kingdom Py Japan

Caesars Entertainment USA AR Japan

Fiat Chrysler Automobiles NV [taly —EE Japan

Ford Motor Company USA CNH Industrial NV United Kingdom
General Motors Company USA Obrascon Huarte Lain (OHL) Spain
Volkswagen AG Germany Owens Corning USA
Woolworths Holdings Ltd South Africa

FUIR=IWT1VT R Japan
YYNI—-RBBRIVY—F2at Japan
Altria Group, Inc. USA
Anheuser Busch InBev Belgium

Associated British Foods United Kingdom

Coca-Cola European Partners United Kingdom

Coca-Cola HBC AG Switzerland
Colgate Palmolive Company USA

Conagra Brands Inc USA

Danone France

Diageo Plc United Kingdom
Kellogg Company USA

L'Oréal France

Philip Morris International USA

SCA Sweden
Tongaat Hulett Ltd South Africa
Unilever plc United Kingdom

IXRILF—

EL1E Japan
BEX71IWVALKR—=ITFT1VTR Japan

HP Inc USA

Intel Corporation USA

LG Innotek South Korea
Samsung Electronics South Korea
STMicroelectronics International NV Switzerland
e

ZETIAKR=IT1V TR Japan
African Rainbow Minerals South Africa
BASF SE Germany
Braskem S/A Brazil
Ecolab Inc. USA
FIRMENICH SA Switzerland
Harmony Gold Mining Co Ltd South Africa
Koninklijke DSM Netherlands
Kumba Iron Ore South Africa
Metsa Board Finland

Mondi PLC United Kingdom
Galp Energia SA Portugal OMNIA HOLDINGS LTD South Africa
PTT Exploration & Production Public Company Limited  Thailand Royal Bafokeng Platinum Ltd South Africa
£t Symrise AG Germany
T.GARANTI BANKASI A.S. Turkey UPM-Kymmene Corporation Finland
AstraZeneca United Kingdom ACCIONA S.A. Spain
Bayer AG Germany Centrica United Kingdom
Biogen Inc. USA Endesa Spain

NRG Energy Inc USA
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DEFERETLEDRNDIEEZI SN,

EREEDFEICEITIZIIRY
BEEOREICRITIZBENGEE(VRY)ELT
(& 3T TS /A EDRILICKZEEEDFE .
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21%1349%
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DH 16%DEENTEHERREIZDHDRE THD
(Figure 9), BiEZHZELTWRWE[EZE LT
DL KICBET B URVFHEESERELTWRWLE
ETH5,

ENGEIE
ENGERE LT KEREDHIRCKEEFSR
Bk & WS T2 BIER R E T 2 ENE S BUKOHES
BEOHIBAZNSITRWT WS (Figure 10),

FIZIE EDFEIF TR ICHIFTDEES LD DK
EAE%2030F X TIC2005EH, T8O%HIFT 3¢
WS EMRHAGRIBEEEZRELTVS,

EERGEIE

EMERNAZBEE UTBIFSNTWSEIEICFihig D
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%\ (Figure 11),
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Targets (CBWTs) D& X AICEDWBEREZIR
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WTW3 (Figure 12),
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RUZEEE - ZER L OO EROHIRICT TS —%
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REAENR * B AQ BEERE - YII5(F—Y »H »Hh EE-EM N9
17U F
2 F
FRE(CTER F
F2 B AQ EERE-Y751Fz—Y Hb »Hb EE-EM A9
FHZ®% F
IHRRENR * B AQ A\ »H »Hh EE »Hh
EmEm B- DP EL/N S
RESE C ElS/N S
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Icxg3KkY

2017 2016 KICEETS  KICETS KICET 3 R KER
®BEHA 237 [E1P=3 KYRY DR 2DRHE  AHOEKE BERE EDREER
F7FZ20 A- AQ AN Ho Hn EE-EME
mEBESRkE * A- AQ EERE-YTI(F—Y »Hb H»n EE-EM
HiE F
BHEBR—ILTA VTR Not scored
BHAREF * B- AQ BN 3
BAAY B AQ ElS/N S
BHARBIT B AQ EERE- YIS F—Y »Ho »Ho EE »n
HASSPT F
BHASBE Not scored AQ BEERE-YTI74/F—V NG #»b T8 W)
IN—224 D- AT
SRy B AQ EFRE-YII1F—Y »Hb B EE-EH Hn
SES=E B AQ [EEE3EES &b »b EE »n
77y Y D AQ IERFE
7905 C N N9 »Hb T2 U
=T B [EEE3EES &b »b EE-EME )
BRI B AQ FENEK
R LB F NR
RIHERS F
YFE5 F NR
NTFE—5— F
HUAL B- AQ EIS/N
I F
IRIUI—THRH F
=HEhm F
=HYE B AQ FNK
SEET¥E Not scored AQ B3/
—EBE B AQ EISN S
ZEBE A AQ BEERE - YI5(F—Y »h »b %L »H
IRRTF F
HOYA D AQ E/N 3
SCREENR—ILF1 T R B EfERE HH »HH EME 2N
SUMCO F
TDK C AQ BEERE- Y751 Fz—Y ) »Ho EE-EH )
FXEI B EiEiRE ) &b EE-EN W)
FRINVTAS D 2N 2N v U
FIVIRAER C AQ ELN S
1EF> B- AQ EERE-Y751Fz—Y Hb AN EE-EM W)
L0y B AQ BERE-T7/54F— HH »h EE-El 53]
F—IVX
v/ B AQ BEERE-Y751F— Hb Hh EE-EM »Hb
=t B AQ EI/NES
J=Hh3/Y A- AQ EERE- YIS F—Y »Hb Hn EE-EME »Ho
IFXUREET B ELZ/N
EREERT C ElS/N S
IvITART LA [B) A9 »Ho »Hn EE
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2017 2016 KICEEETS  KICEETS KICEET B R ER
®BEHA A7 [E1P=3 KIURY DEH BeDRHE FHEHDEE BERE EDREER
T I—-T7Vy B NR FRR
KBHEE D 2NV} HH »H EE-EMH
TR0 C BERE-YTIA(F—V HH ANV ANV N
BRILVNOY B BERE-YTS5(F—V HH &HH EE-EMH H
Koy F
BHAMZEEFIE F
HAER B AQ ANV} HH &HH E] ANV,
BAAREXHTF F
EMRRZOZ B- AQ [EEE3EES »HH »HH EE-EMH »hH
Ay ERES C A A EE N9
B3 SERR B AQ BEERE- YIS/ F—Y HH HH EE-EM ®HH
Bi/\(77/8Y—X F
EOtEE#% C AQ ANV, :! HH EE-EMH »HH
EL@E* A AQ ANV} H HH EE-EM &HH
ELTTAILIR—=IT VTR A AQ [EEE3EES »Hh »HH EE-EMH »hH
TIY-T% B AQ BERE- 9751 F—Y Hh HH EE HH
JEI5 EERT C FENFK
SRR B AQ [EEE3EES »HH »HH EE-EMH »HH
=) B F
LEEESt A- BEERE- YT F— ®Hh HH ANV} HH
Ya— B AQ BEEFRE- 975/ F—> ANV »HH EE »HH
IRPRAILIMAZIR Not scored AQ AN AN U U U
O—»A A- AQ BERE- U/ F— ZL HH EE- T ANV}
DIC C ELSNS
DOWAR—=ILT 1> R F
JSR B- AQ BiERE ®b ANV} EE ANV}
TB1LBL A- AQ ANV} &HH HH T2 EM
FEREIE Not scored EL/N 3
I7 - UA—F— D BN
| F
FFR—IUTUVTR B AQ EL/N 3
kS F
BRIV F
751 F NR
CEYSES C AQ BN
IxA I7 A— R=ILTAVTR F NR
FRMET F
EE2 I D AQ B3
FRHEIES B AQ B33
FERRREAV N F
FEREZE C AQ EL/N- 3
FREREIIL B AQ BERE- /I F—> HH &HhH E H
1l B- AQ ELZ/N
PNGEST S i F
KEFEEAVS AQ FEAFK
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2017 2016 KICEETS  KICETS KICET 3 R ER
®BEHA 237 Bl KYRY DR 2D FHEHDEE BERE EDREER
KEHE SA
GFYIR* D AQ EERE- YIS F—Y ) Hn EE-EM 72U
BA Cc U Hh AN 2N AN
TVh F
RY— F
BHEESIN—TR—ILTA VTR C- B B N, EM %L
RFE F
L Not scored DP FEAK
HE{LZIT# B [EEE3EES ) #»b E M W)
BT SLsH F
HEET B- AQ EFRE-YII1F—Y »Hb U E M %LU
AL c N, N ) EE )
B g Not scored
BAEHR D AQ EIS/N
BAEAY C ®U &b ) N9
BARTV K F NR
=71 F
Hiz{bst c AQ N &b »Hb EE-EMH AN
BB C AQ BN
H—WE F
=HAEFE C AQ H »h »Hb W)
=EHAE Not scored
ZETINNKR—INTAV TR A AQ [EEE3EES »Hb »Hb EE- T ZU
=ZEYTUTIL B AQ BEiERE HH H EME 2N
P e F
YTy B- BEERE-YII1Fz—Y »H »Hb E2 AN
Lvd— C ®U Hb »Hb U 7L
KBRAR B- AQ ) »b &b EE-EM RU
BEFEE S F NR
FTMEAH F DP
MEEH F
FEEN F NR
FERES F DP
BIRFAHR F DP
RRHAR F NR
HRED A- AQ B »H »Hh EE-EH =z
RIAHR F
HILED F NR
JbkEEH F
LEEEN F

KEMUTWBRERITEABEERBLTWET,
a * HAFULTWBEEIFY v/ 500N DEIEBZE b AQ: [B1&
50EIBICIBH, DP: E1&#R
NR: B[O &

SA: VLBt LD EE
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Paul Dickinson
Executive Chairman

Paul Simpson
Chief Executive Officer

Frances Way
Co-Chief Operating Officer
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Cate Lamb
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Orlaith Delargy
Program Manager, Water

James Lott
Senior Program Officer, Water
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kazunori.nakatsuka@quick.jp

Naomi Komatsu
Analyst
naomi.komatsu@quick.jp

Atsushi Suzuki
Analyst
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QUICK Corp

ESG Research Center
Nihonbashi Mitsui Tower
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Kazuhiko Saito
Managing Partner
kazuhiko.saito@jp.kpmg.com

Yoshitake Funakoshi
Managing Partner
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Yukinobu Matsuo
Director
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DISCLOSURE INSIGHT ACTION

CDP Board of Trustees

Chairman:
Alan Brown
Wellcome Trust

Jane Ambachtsheer
Mercer

Jeremy Burke
Green Investment Bank

Jeremy Smith
Disciple Media

Martin Wise
Relationship Capital Partners

Rachel Kyte
SEforALL

Ramakrishnan Mukundan
Tata Chemicals

Sonia Medina
Childrens Investment Fund
Foundation

Stephen T. Chow

Takejiro Sueyoshi

Our sincere thanks are extended to
the following:

Advisors:

Keisuke Nansai, Masao Seki,
Masaru Arai, Takeshi Mizuguchi,
Toru Nakashizuka



